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AR
Republic of Chile
US$1,541,831,000 3.860% Notes due 2047

The3.860% notes du®047(which we refer to as thaotes) will mature onJune 212047and will bear interest at a rate of
3.860% peryear. Interest on the notes is payableJone 2landDecember 2bf each year, commencing @ecember 212017. The notes
are na redeemable prior to maturity.

The notes will be issued under an indenture and constitute a separate series of debt saderities indenture. The indenture
containgprovisions regarding future modifications to the terms of the notes that differ from those applicable’ sooQtstanding public
external indebtedness issued priobecember 22014. Under these provisionghich are described beginning on p&gef the
accompanying prospectus datlhuaryl2, 2016, Chile may amend the payment provisions of any series of debt securities (including the
notes) and other reserve matters listed in the indenture with the cohtfemholders of: (1yvith respect to a single series of debt
securities, more than 75% of the aggregate principal amount of the outstanding debt securities of suchwahess(#ct to two or
more series of debt securities, if certaimiformly applicablé requirements are met, more than 75% of the aggregate principal amount of
the outstanding debt securities of all series affected by the proposed madification, taken in the aggregaith cegBgct to two or more
series of debt securitiesiore than 68:% of the aggregate principal amount of the outstanding notes of all series affected by the proposed
modification, taken in the aggregate, and more than 50% of the aggregate principal amount of the outstanding debtfssachisesies
affected by the proposed modification, taken individually.

The notes will constitute direct, general, unconditional and unsubordinated external indebtedness of Chile for whiéitthe full
and credit of Chile is pledged. The notes rank and will rank withoy preference among themselves and equally with all other
unsubordinated external indebtedness of Chile. It is understood that this provision will not be construed so as toilestuimeaiia
payments under the notes ratably with payments being orater any other external indebtedness.

Applicationwill be made to list the notes on the official list of the Luxembourg Stock Exchange and to admit the notes for
trading on the Euro MTHarket.

The underwriters expect to deliver the notes to purchasers aboutlune21, 2017.

Neither the Securities and Exchange Commission nor any state securities commission or regulatory body has approved or
disapproved of these securities or determined that this prospectus supplement or the accompanying prospectus is truthful or
complete. Any representation to the contrary is a criminal offense.

This prospectus supplement, together with the accompanying prospectudathataq/ 122016, shall constitute a prospectus for
the purpose of the Luxembourg law dated dully2005 (as amended) on prospectuses for securities.

ANY OFFER OR SALE OF NOTES IN ANY MEMBER STATE OF THE EUROPEAN ECONOMIC AREA WHICH HAS
IMPLEMENTED DIRECTIVE 2003/71/EC AND AMENDMENTS THERETO INCLUDING DIRECTIVE 2010/73/EU (THE
“PROSPECTUS DIRECTIVB MUST BE ADDRESSED TO QUALIFIED INVESTORS (AS DEFINED IN THE PROSPECTUS
DIRECTIVE).

The underwriters are offering the notes subject to various conditions. The underwriters expect to deliver the notasdospurch
on or aboutlune21, 2017, through the boedntry facilities of The Depository Trust Company, or DTC, and its direct or indirect
participants including Euroclear S.A./N.V., or Euroclear, and Clearstream Baskigigtéanonyme, or Clearstream.

Public Offering Underwriting Proceeds to Chile
Price® Discount (before expenses)
POI NOE.....iteitieieete ettt ieaeseestesieentetestesteessennssessessesseansessessens] 99.84%% 0.06%% 99.776%W
Total for the NOtES........ccoeevieiiiieeeeeeeeee e US$1,539379489 US$1,002190 US$1,538377,299

Q) Plus accrued interest, if any, fralune 212017.

Joint lead managers and bookrunners

Citigroup Goldman Sachs & Co. HSBC J.P. Morgan

LLC
June 13, 2017



We are responsible for the information contained in this prospectus supplement and the accompanying
prospectus and in any related free-writing prospectus we prepare or authorize. We have not authorized anyone to
give you any other information, and we take no responsibility for any other information that others may give you.
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ABOUT THIS PROSPECTUS SUPPLEMENT

This prosctus supplement supplements the accompanying prospectusaatedy 122016, relating to Chilés
debt securities and warrants. If the information in this prospectus supplement differs from the information contained in the
accompanying prospectus, ycwsild rely on the updated information in this prospectus supplement.

You should read this prospectus supplement along with the accompanying prospectus. Both documents contain
information you should consider when making your investment decision. You siebutthly on the information provided
in this prospectus supplement and the accompanying prospectus. Chile has not authorized anyone else to provide you with
different information. Chile and the underwriters are offering to sell the notes and seekiagmkey the notes only in
jurisdictions where it is lawful to do so. The information contained in this prospectus supplement and the accompanying
prospectus is current only as of their respective dates.

Chile is furnishing this prospectus supplement dedaccompanying prospectus solely for use by prospective
investors in connection with their consideration of a purchase of the notes. Chile confirms that:

1 the information contained in this prospectus supplement and the accompanying prospectus is drnuecat ¢
all material respects and is not misleading as of its date;

9 it has not omitted facts, the omission of which makes this prospectus supplement and the accompanying
prospectus as a whole misleading; and

1 it accepts responsibility for the informatidrhas provided in this prospectus supplement and the accompanying
prospectus.

In connection with the offering of the notdsP. Morgan Securitidd_C, or any person acting for it, may ovalfot
the notes or effect transactions with a view to suppottisgnarket price of the notes at a level higher than that which might
otherwise prevailHowever, there is no assurance th&. Morgan Securitidd_C, or any person acting for it, will undertake
any stabilization actiarAny stabilization action may begiat any time after the adequate public disclosure of the final terms
of the offer of the notes and, if begun, may be ended at any time, but it must end no later than the eadésaifger the
closing date and 6@ays after the date of the allotmefthe notesAny stabilization action or oveallotment must be
conducted by thd.P. Morgan Securitidd_C, or any person acting for it, in accordance with all applicable laws and
regulations

NOTICE TO PROSPECTIVE INVESTORS IN THE EUROPEAN ECONOMIC AREA

This prospectusupplemenhas been prepared on the basis that any offeotesin any Member State of the
European Economic Area will be made pursuant to an exemption under the Prospectus Directive from the requirement to
publish a prospectus for offeofnotes Accordingly any person making or intending to make an offer in that Member State
of noteswhich are the subject of the offering contemplated in this prospectus supplement may only do so in circumstances in
which no obligation arises f@hile or any of the underwriters to publish a prospectus pursuant to Article 3 of the Prospectus
Directive in relation to such offeNeitherChile nor the underwriters have authorized, nor do they authorize, the making of
any offer ofnotesin circumstances iwhich an obligation arises f@hile or the underwriters to publish a prospectus for
such offer.

In relation to each Member State of the European Economic Area, with effect from and including the date on which
the Prospectus Directive was implemented at Member State (tHeRelevant Implementation Ddde an offer to the public
of anynoteswhich are the subject of the offering contemplated by this prospectus supp(dreé8ecurities) may not be
made in that Member State except that an offer to ubéin that Member State may be made at any time with effect from
and including the Relevant Implementation Date under the following exemptions under the Prospectus Directive:

A. to any legal entity which is a qualified investor as defined in the PeaspBirective;

B. to fewer than 150, natural or legal persons (other than qualified investors as defined in the Prospectus
Directive), as permitted under the Prospectus Directive, subject to obtaining the prior consent of the
representative[s]; or

C. inany other circumstances falling within Article 3(2) of the Prospectus Directive,

provided that no such offer of Securities shall reqGinde or the underwriters to publish a prospectus pursuant to
Article 3 of the Prospectus Directive or supplementaspectus pursuant to Article 16 of the Prospectus Directive.
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For the purpose of the above provisions, the expresaioffer to the publicin relation to anyotesin any
Member State means the communication in any form and by any means of sufficiemgaition on the terms of the offer
and thenotesto be offered so as to enable an investor to decide to purchase or subsaridiegtas the same may be varied
in the Member State by any measure implementing the Prospectus Directive in the Menebemdtiag expression
“Prospectus Directivemeans Directive 2003/71/EC (as amended) and includes any relevant implementing measure in the
Member State.

This EEA selling restriction is in addition to any other selling restrictions sém ¢his prospectusupplement.
NOTICE TO PROSPECTIVE INVESTORS IN THE UNITED KINGDOM

This prospectus supplemeistfor distribution only to persons who (i) have professional experience in matters
relating to investments falling within Article 19(5) of the Financial ServasesMarkets Act 2000 (Financial Promotion)
Order 2005 (as amended, tHéinancial Promotion Ordgy), (ii) are persons falling within Article 49(2)(a) to (¢high net
worth companies, unincorporated associatiets’) of the Financial Promotion Orddii) are outsde the United Kingdom,
or (iv) are persons to whom an invitation or inducement to engage in investment activity (within the meaning of section 21 of
the Financial Services and Markets Act 2000 (tR8MA")) in connection with the issue orls@f any notes may otherwise
lawfully be communicated or caused to be communicated (all such persons together being refefretet@aaspersoris.
This prospectus supplemeistdirected only at relevant persons and must not be acted on or religghersbns who are not
relevant persons. Any investment or investment activity to whickptbspectus supplemerglates is available only to
relevant persons and will be engaged in only with relevant persons.

Each underwriter has represented, warrantetdagreed that:

A. it has only communicated or caused to be communicated and will only communicate or cause to be
communicated an invitation or inducement to engage in investment activity (within the meaning of Section 21
of the FSMA) received by it in corection with the issue or sale of the Securities in circumstances in which
Section 21(1) of the FSMA does not applyCbile; and

B. it has complied and will comply with all applicable provisions of the FSMA with respect to anything done by it
in relationto the Securities in, from or otherwise involving the United Kingdom.

S2



CERTAIN DEFINED TERMS AND CONVENTIONS
Defined Terms

Terms used but not defined in this prospectus supplement have the meanings ascribed to them in the accompanying
prospectus datedbnuary 12 2016.

Currency of Presentation

Unless otherwise stated, Chile has converted amoelatting to a period nt o U. S. dol l ars (“U. S
or “UShiegnpe®sos (“pesos,” *“ @hngtheawerage g ehangs ratetiar period §ar dnounts
at period end, Chilean pesos are translated into U.S. dollar amounts using the exchange rate at the perdodlatidns of
pesos to dollars have been made for the convenience of the reader only and should not be aslastaydsentation that
the amounts in question have been, could have been or could be converted into dollars at any particular rate or at all.
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SUMMARY OF THE OFFERING

This summary highlights information contained elsewhere in this prospectus supplement and the accompanying
prospectus. It is not complete and may not contain all the information that you should consider before investing in the notes.
You should read this prospectus supplement and the accompanying prospectus carefully.

ISSUET ....uvviiiiiiiiiiiieie e Republic ofChile.

Aggregate Principal Amount.......... US$L,541,831,000

Issue Price........ccccooiviiiieiiiiieenn 99.84%% plus accrued interest, if any, fratune 212017

Maturity Date................oooeeiiinines June 212047

Form of Securities........................... Chile will issue the notes in the form of one or more registered globaitsesur

without coupons.

Denominations...............c.ceveeeeeeenn. Chile will issue the notes in denominations of US$200,000 and integral multiple
US$1,000 in excess thereof.

Interest..........oooeviiieiiiiiiiiieiieieeann, Chile will pay interest serrannually, onJune 2landDecember 2bf each year,
commencing omecember 2,12017. The notes will bear interest frodune 212017
at the rate 08.860% per year.

Redemption .............cccvvveeeiiiiiennnns Chile may not redeem the notes before their maturity date. At the maturity date,
will redeem the notes at par.

StatuS....coeviviiiiii e The notes will costitute direct, general, unconditional and unsubordinated exteri
indebtedness of Chile for which the full faith and credit of Chile is pledged. The
rank and will rank without any preference among themselves and equally with &
other unsubordinateeiternal indebtedness of Chile. It is understood that this
provision will not be construed so as to require Chile to make payments under t
notes ratably with payments being made under any other external indebtedness

Concurrent Offering....................... On the date othis prospectus supplement, Chile is also offefig0,000,000
aggregate principal amount of its 1.883Notes du€030(the“Euro note¥) in an
offering registered with the Seities and Exchange Commissi¢isEC).
Applicationwill be made to list th&uronotes on the official list of the Luxembour
Stock Exchange and to admit the Ewmates for trading on the Euro MTrRarket

Withholding Tax and Additional
AMOUNES.......ovvviiieeeiiiiiiiee e Chile will make all payments on the notes without withholding or deducting any
imposed by Chile or any political subdivision thereof or taxing authority therein,
subject to certain specified exceptions. For more informatior,3eeription of the
Securities—Debt Securities—Additional Amounts” in the accompanying prospectus

Taxation..............cooeeeieiinniiennn e, For a general summary of United States federal income tax consequences rest
from the purchase, ownership and disposition of a note, holders should refer to
discussion seforth under the headintVaxation—United States Federal Taxation” in
theaccompanying prospectus.

Use of Proceeds ................ccccvvnnnnnn, Chile is issuing the notes offerédreby contemporaneously withe offer to
purchase. Chile expects to applyortion ofthe proceeds of the testo pay the
purchase price for old notes that are validly tged and accepted in the offer to
purchasend the balanc®r general governmentalrposes

Further Issues..................cccvvvvnnnee Chile may from time to time, without the consent of the holders, increase the siz
the issue of the notes, or issue additional debt securdigag the same terms and
conditions as the notes in all respects, except for the issue date, issue price anc
payment on those additional notes or debt securitiesided, however, that any
additional debt secities subsequently issued thir U.S. federal income tax
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purposesar € not i ssued pursuant to a q
treated as part of the same “issue”
amount of original issue discoustall have a separate CUSIPINSr other
identifying number from the previously outstanding notes. Additional debt secur
issued in this manner will be consolidated with and will fersingle series with the
previously outstanding notes.

LiSting .........ooooiiiiiiiiiiiiiieeenies Applicationwill be madeto list the notes on the official list of the Luxembourg Stc
Exchange and to admit the notes for trading on the Euro ivifiket.

Listing Agent...............ooovvveveennneen The Bankof New York Mellon SA/NV, Luxembourg Branch
Governing Law..................ccoooeie, State ofNew York.
TrUStEe .....ovvveeeiiiiiiiieeeeriieeeiieeeeeen The Bank of New Yk Mellon.

Paying Agent and Transfer
Agent in Luxembourg.................. The Bankof New York Mellon SA/NV, Luxembourg Branch
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USE OF PROCEEDS

The net proceeds ©hile from the sale of thaeoteswill be approximately US$,538,227,299after deduction of the
underwrting discount and certain expenses estimated aflB@300in the aggregateChile is issuing the notes offered
hereby contemporaneously witle offer to purchase. Chile expects to agpportion ofthe proceeds of the testo pay the
purchase price fasld notes that are validly tendered and accepted in the offer to puetithige balanctr general
governmentapurposes
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RECENT DEVELOPMENTS
The information contained in this section is included in Exhibit 99.D to Chile’s annual report on Form 18-K for the
fiscal year ended December 31, 2016. Capitalized terms not defined in this section have the meanings ascribed to them in the
annual report.
THE ECONOMY

Gross Domestic Product

For the three months ended March 31, 2017, real GDP increased by Orip#red to the same period in 2016,
consumption increased by 2.5% and exports decreased by 4.9%. During that period, aggregate domestic demand increased

by 2.9%, gross fixed capital formation decreased by 2.4% and imports increas@éobindach case agpared to the same
period in 2016.

Economic Performance Indicators

The following table sets forth certain macroeconomic performance indicators for the fiscal quarter indicated:

Current Real GDP Domestic
Account Growth Demand
(millions of US$)® (in %)@ Growth (in %)®
2017
First quarter........ccevvvviiiiiie e, (1,014.1) 0.1 2.9

(1) Current account data for the periods indicated
(2) % change from previous year at period end.
Source: Chilean Central Bank.

The following tables present GDP and expenditures measuradantcprices and in chained volume at previous
period prices, each for the periods indicated:

GDP and Expenditures
(at current prices for period indicated, in billions of Chilean pesos)
January/March January/March
2016 2017
G 41, 42,
Aggregate Domestic Demand..........c.ccoocvvieeiiecceenns 40, 42,

Gross Fixed Capital Formation............ccccvvveeeerennn. 8 8

Change in INVeNLOres..........uvevieiiiiiiiiceeeee e,

Total CoNSUMPLION. .....cuiiiiiiiiiiieeee e 31, 33,
Private Consumption............coocecciiiviimnen e 26, 27,
Government ConsSuMPLion..........ccccoovcvvveereeeneenn 5 5

Total EXDOIS....cvvviiciiii et 12, 12,
Total IMPOIS......vvviii i 11, 11,

NEt EXPOITS...cciviiiiiiiiiiiie et eennees

Source: Chilean Central Bank.
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GDP and Expenditure
(chained volume at previous period prices, in billions of Chilean pesos)

January/March January/March
2016 2017

GDP ..o 35,919 35,967
Aggregate Domestic Demand...........ccccoccuvvivieeenenn. 34,242 35,233
Gross Fixed Capital Formation.............cccvveeeerines 7,426 7,244
Change in INVeNLOries...........uvvveiiiiiiiiieeeee e 132 639
Total CONSUMPLION. ....cceeiiiiiiiiieeiiiieeeiiee e 26,685 27,349
Private Consumption..........ccccoeevveeieeiieces e, 22,777 23,237
Government Consumption...........ccccovcevveeeeeeeneen. 3,915 4,113
Total EXPOMS..cciiiiiiiiiiiie it 11,333 10,774
Total IMPOITS......ccvviviiiiiiiiieeee e e 9,668 10,073
NEt EXPOITS...cccviieiiiiiiiie et enees 1,666 702

Source. Chilean Central Bank.
Composition of Demand

For the three months ended March 31, 2017, consumption, as a percentage of GDP and measured at current prices,
increased fron76.2%6 to 77.4% compared to the same period in 2016. Gross fixed capital formation decreaséd.®nof
GDP t020.7% of GDP in the first three months of 2017 compared to the same period in 2016. Exports decreased from
30.8% of GDP to28.7%6 of GDP and imports accounted &7.6% of GDP compared t87.5% of GDP in the first three
months of 2016.

The following table presents GDP by categories of aggregate demand for the periods indicated:

GDP by Aggregate Demand
(percentage of total GDP, except as indicated)
January/March January/March
2016 2017

GDP (inbillions of pesos)..........ccovvviviiiiiiiiiiccccicieen. 41,003 42,754
Domestic AbSOrption..........cccoovvvvviiiiiiiccee e, 97.6 99.1
Total ConsSUuMPLION.........vueiiiieiieeeeieieieeee e, 76.2 77.4
Private Consumption.........cccceeeveeeeeiiivieeeeeeeeeeeen, 63.7 64.0
Government Consumptian............ccveeeeeeniieenne 12.5 134
Change inNVeNtorieS.........ocvvveeee i (0.6) 1.0
Gross Fixed Capital Formation................ccuvveeeeee 21.9 20.7
Exports of goods and Services.........ccccoevvveveeiaanenn. 30.8 28.7
Imports of goods and ServiCes.........ccccovviveeieraaenn. 27.6 27.5

Source: Chilean Central Bank.
Savings and Investment

For the three months ended March 2@17, total gross savings (or domestic gross investment) increased as a
percentage of GDP as a consequence of an increase in external savings.

The following table sets forth information for savings and investments for the periods indicated:
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Savings and Investment
(% of GDP)

January/March January/March
2016 2017

National SAVINGS........cccoiiiiiiiiiieiieee e 22.0 20.1
EXternal Savings........ccccoviiiiiieeiiieen e (0.6) 1.6

Total Gross Savings or Domestic Gross Investment...

Source: Chilean Central Bank.

Principal Sectors of the Economy

For thethree months ended March 31, 2017, nominal GDP increasé@¥ycompared to the same period in 2016
to Ps42.8billion. While the services sector increasedlb§? and the manufacturing sector increased by 0.8%, the primary
sector decreased Fy8%. Growh was driven mainly by domestic absorption, which rea&@®t of GDP.

The following tables present the components of Chi
indicated:
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Nominal GDP by Sector
(% of GDP, except as indicated)

PRIMARY SECTOR: ...
Agriculture, livestock and forestry..........cccccceeevnnnnen.

MANUFACTURING SECTOR: ......cooovvviiiiieieeiiiins
Foodstuffs, beverages and tobacco.............ccccuuueees
Textiles, clothing and leather.............ccccoooooiiiveeee.
Wood products and furniture...........cccceeeeeveerieeennns
Paper and printing products.............ccccceeeiiiieeennnne.
Chemicals, petroleum, rubber and plastic products
Non-metallic mineral products and base metal product
Metal producs, machinery and equipment and

miscellaneous manufacturing...............cceceeeeeiiaee

Electricity, oil and gas and water..............cccccoee..e.
(O00] 415 (0 [e1 110 o AR
Trade and catering..........cocuvvvvieiiiiieeciiiciie e eeeeeeeens
TrANSPOI ...

COMMUNICALIONS. ....cvuieetieieeee e e ieemee e e s e eraneas
FiNanCialSErviCeS.........oevvviiiii e
HOUSING. ...

Personal SErviCeS.......oooivuiiiieeeiie e
Public administration............ccoevvevviiiieeeeeeeee e,

Subtotal...........ooooiiii
Net adjustments for payments made by financial institutic
VAT and import tariffs.........ccccoooeeeiiiiiiiiceeee
TOtal GDP......vviiiiiiiiiiieiieei e
Nominal GDP (millions of Pesos)................c...ccoueeene.

Source: Chilean Central Bank.
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January/March January/March
2016 2017
5.7
0.6
7.7
7.1
0.7
4.7 51
0.2 0.2
0.7 0.6
1.1 1.0
2.5 21
0.5 0.4
1.7
1.6
3.0 2.7
5.8 5.7
10.8 10.9
5.4 51
2.9 29
15.1 14.8
7.8 7.9
10.6 11.3
4.8 4.9
8.3 8.6
100 100
Ps. 41,00 Ps. 42,753,879



Change in GDP by Sector
o change from same period in previous year
(% ch fi iod i i )

January/March
2017

PRIMARY SECTOR: ................ (7.8)
Agriculture, livestock and

forestry....ccveveeiii e 0.0
Fishing.......covvveeiiiiiiee e 34.0
MiNING.....oeeiriieiee e (13.8)
(010] o] o 1= (R (14.4)
(@1 = SR (7.3)
MANUFACTURING

SECTOR: ......cooovviiiiiieeeniinn 0.8
Foodstuffs, beverages and

(6] o= Lo ot o WU 2.0
Textiles, clothing and leather...... 13.0
Wood products and

furniture......cccoevveeeeeeee 4.9
Paper and printing

Products.........c.cevvviiiiinieeeeeee, (1.8)
Chemicals, petroleum, rubber ar

plastic products....................... 4.1)
Non-metallic mineral products

and base metal products........ (9.4)
Metal products, machinery and

equipment and miscellaneous

manufacturing............ccceeeeeennn, 6.4
SERVICES SECTOR:................ 1.3
Electricity, oil and gas and wate! (0.5)
CoNStruction............eeeeeeeeeeieenenn. (2.2)
Trade and catering..................... 4.5
Transport......cccoevevvevinievviiinnn, 0.4
CommunicationS...........cccceeeeeeenn. 2.7
Financial Services...................... (1.6)
HoUuSING......oooeeeiere e, 1.8
Personal Services...........ccccuuueee. 4.3
Public Administration.................. 1.5
Subtotal (0.4)
Net adjustments for payments

made by financial institutions,

VAT and import tarifs.............. 3.8
Total GDP......oooveeeiiiieeee e 0.1

Real GDP (chained volume at

previous year prices) Ps. 35,967,096

Source: Chilean Central Bank.

Primary Sector

The Chilean economy’s
compaed t014.0% in the same period in 2016.

pri mary 14.Bb4dntthe first threednmonthes oft201,ont r i
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Agriculture, Livestock and Forestry

The agriculture, livestock and forestry sector contributed2J®&dllion in exports for the three months ended
March 31, 2017, ot3.4% of exports by value, compared to 2S#billion, or 15.3%, during the same period in 2016.

Fishing

For the three months ended March 31, 2017, the estimated catch was 1,094 million tons, of widolgtsea
products accounted for 76.2%, and aquaculture accounted for 23.8%, compared to an estiolatdd87 million tons in
the same period in 2016, of which sesught products accounted for 54.7% and aquaculture accounted for 45.3%.

Mining

For the three months ended March 31, 2017, the mining sector accounted for 8.1% of GDP, confp2ed to
during the same period in 2016, reflecting the impact on this sector of the increase in international copper prices. However,

the mining sector

was adversely affected
contractedn real terms by 13.8% in the first three months of this year, compared to the same period in 2016. Mining

by

a

abor

products accounted fdi8.26 and48.0% of total exports, totaling approximately US8billion and US% .2 billion for the
first three months of eact 8017 and 2016, respectively.

Manufacturing Sector

The following table sets forth information regarding the output of manufacturing production for the periods

indicated:

Output of Manufactured Products

(in billions of pesos and as a percentage of total)

January/
March 2017
(Ps.) (o)

Foodstuffs, beverages and tobacco 2,183 46.3
Textiles, clothing and leather..... 76 1.6
Wood products and furniture...... 255 5.4
Paper and printing products....... 427 9.1
Chemicals, petroleum, rubber and

plastic products............cccceoneee. 913 19.4
Non-metallic mineral products and

base metal products................ 158 3.3
Metal products, machinery and

equipment and miscellaneous

manufacturing............ccceeeeeneee. 706 15.0
LI ] = | PRI 4,717 100.0

Source: Chilean Central Bank.

For the three months ended March 31, 2017, the manuifagtsector increased by 0.8%, compared to the same

period in 2016, mainly as a result of a an increase in the production-ohettlic mineral products and base metal

products, which was offset by a decrease in the production of foodstuffs, beverdgelsaco.

conf

For the three months ended March 31, 2017, exports of manufactured foodstuff products increased to US$2.3
billion, compared to US$2.0 billion the same period in 2016.

The chemicals, petroleum products, rubber and plastics industries expguteximately US$1.0 billion during the

first three months of each of 2017 and 2016.

For the three months ended March 31, 2017, wine exports increased to US$0.5 billion, compared to US$0.4 billion

in the same period in 2016.
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Services Sector
Energy

For the thee months ended March 31, 2017, the energy sector accounted for 2.7% of GDP, confévedatio
the same period in 2016.

Personal Services

For the three months ended March 31, 2017, the personal services sector accounted for 11.3% of GDP, compared to
10.6% for the same period in 2016.

Financial Services

For the three months ended March 31, 2017, the financial services sector conlréh@etb GDP, compared to
15.1% for the same period in 2016.

As of March 31, 2017, the market capitalization of theérLAmerican Integrated MarkeMercado Integrado
Latinoamericana, or MILA) totaled US$42.7 billion compared to US$800.6 billion for the same period in 2016.

Transport and Communications

Transport. For the three months ended March 31, 2017, the transpctdr accounted fé.1% of GDP, compared
to 5.4% for the same period in 2016.

Communications. For the three months ended March 31, 2017, the communications sector remaifée cft
GDP, compared to the same period in 2016.

Housing

For the three monthended March 31, 2017, the housing sector account@d%érof GDP, compared t6.8% in
the same period in 2016.

Public Administration

For the three months ended March 31, 2017, the public administration sector accouht@d farGDP, compared
to 4.8%in the same period in 2016.

Employment and Labor
Employment

As of March 31, 2017, the rate of unemployment stood at 6.6% compared to 6.2% as of December 31, 2016.
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The following table presents information on employment and the labor force in Chile fuartbds indicated:

Employment and Labor
(in thousands of persons or percentages)

Three months

ended March 31,
2017

Nationwide:

Labor force......ccovveveeiiiiiiiiiieeeeenn, 8,775
Employment..........ccccccviviiiiieieennnns 8,195
Participation rate (%6)..........ccccuvvvvneee. 59.5
Unemployment rate (%)................... 6.6
Santiago:

Labor face.......cccvvevveeiiiiiiiiiieee, 3,167
Employment........ccoccoiiiiniiiiieeee 2,922
Participation rate (%0)...........ccccceeeenn. 61.2
Unemployment rate (%0)............c...... 7.7

Source: National Statistics Institute and University of Chile surveys.

For the three months ended March 31, 2017, the manufacturing sector enifl8¢adf Chile * s | abor f or c
contributed11.0% of GDP. For the same period, the agriculture, livestock, forestry and fishing sectors confritited
GDP and employeti0.1% of Chil e’ s | abor force. T 8.860 oh@DR and gmpige@ c t or ,
only approximatel2.4% of Chi |l e’ s | ab or -iftemgive mature of thissettay. t he | ess | abor

The following table presents information regarding the average percentage of the labor force working in each sector
of the economy for the periodgdicated:

Employment®
(% of total labor force employed by sector)
Three months ended

March 31, 2017
PRIMARY SECTOR...............connene. 12.4%
Agriculture, livestock and forestry and
fisShiNg....c.ovveeeiiieee, 10.1
1Y 1T o 1T o S 2.4
MANUFACTURING SECTOR....... 10.8
SERVICES SECTOR ....................... 76.7
Electricity, gas and watet.............. 1.1
Construction............cocccviviniiinen. 8.7
Trade and catering............c...uuvee. 194
Transport and communications... 13.0
Financial services..............ccccuuunene 1.9
Community and social services... 32.6
TOTAL ..ot 100.0%

(1) Constitutes an average across each period indicated.
Source: Nationd Statistics Institute.

For the three months ended March 31, 2017, women accounted on averlé fdrthe total labor force.

As of February 28, 2018.1million workers were enrolled in the unemployment insurance system, which manages
total assets vakd at US8.8billion, compared to US&2 billion as of August 31, 2016.

Wages
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Real Wages
(% change from same period in 2016)

As of March 31,

20170
Average real wages........ 1.5
Average change in productivity (0.4)

(1) Compared to the same period in 201
Sources. Chilean Central Bank and National Statistics Institute.

BALANCE OF PAYMENTS AND FOREIGN TRADE

Balance of Payments

Chile's balance of pay®8fnilionferthe thrdeendbnthas endeel Marah B1t, 2007f U S $ (

compared to a splus of US$137 million for the same period in 2016.
Current Account

Chile's current account recorded a deficifid®o of GDP for the three months ended March 31, 2017, compared to
a deficit 0f0.6% of GDP for the three months ended March 31,2016.

The merbandise trade surplus increased to U8®illion for the three months ended March 31, 2017, from
US$63million for the same period in 2016.

For the three months ended March 31, 2017, merchandise exports totalEsl&iffon compared to USEb.1
billion for the same period in 2016 and imports totaled 145&billion, compared to USE.9billion for the same period in
2016.

Capital Account and Financial Account

Chile's capital acc oé&dmilionrfoetbeahred mahthsaendediMa@h, 2047, corhparedS $
to a surplus of USHmillion for the same period in 2016.

The financial account registered a deficit of UB$Y billion and a deficit of US$.5) billion for the three months
ended March 31, 2016 and 2017, respectively, which repres2iié of GDP in 2016 and3(9)% of GDP in 2017, due to
volatility of the financial account when measured for short periods.

The following table sets forth Chile’s Balance of
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Balance of Payments
(in millions of US$)

Current account
Current account, net.........ccceuveennee
Goods and Services, net............
Merchandise Trade Balance..
EXPOrts.....ccoooviiiiiiiiiiiiiiens
IMPOItS...ccvvvieiiiiiiiie e
SEIVICES. ... iiiiivieeeeeeee e
CreditS......ooeeveeieve e
(D)1= o] | E N
Interest, Net......coocevveiviiiiiiiiiiens
Interest from investment.........
Interest from direct

investmen® ........cccceeeevin.
Abroad ........oooeeviiiiiiiee,
From abroad.............cuunn...

Interest from portfolio
INVeStME@t .........ccoeeevnveeennnnenn,
Dividends..........ccooeevevnennnnn.
] (=] (=15) SR
Interest from other investment

Current transfers, net..............
CreditS....ccceveiieeiieieeee e

Capital and financial accounts
Capital and financial accounts, net
Capital account, net...................
Financial account, net.............
Direct investment, net.........
Direct investment abroad...............
Shares and other capita
Earnings reigested........
Other capital..................
Direct investment to Chile.............
Shares and other capita
Earnings reinvested......
Other capitdP ...............
Portfolio investment, net.....
ASSELS..coviiiiii
Liabilities ........oveiieiiieeiieiiiieeee
Derived financial instruments, net
Other Investment, nét..........
ASSELS..coviiiiie e

Currency and deposits.
Other assets......cccceeeeeveeiiiiieieeeen,
Liabilities .......cvveeeeeieieeeiiiiiieeee

Loans$® ..o
Currency and deposits.
Other liabilities...............

January/March January/March
2017
Uss$ uss (:
1,434 632
2,154 1,204
15,079 15,795
12,925 14,591
(720) (573)
2,412 2,687
3,132 3,260
(1,577) (2,068)
(1,529) (2,020)
(1,481) (1,930)
598 1,104
2,078 3,034
) (36)
385 368
(387) (404)
(46) (54)
165 200
211 254
506 422
553 455
(47) (33)
Q1 (2,466)
2 64
1,161 (2,530)
(2,560) (635)
1,389 1,854
877 591
349 984
163 279
3,949 2,490
1,851 708
1,048 1,943
1,049 (162)
3,617 1,075
4,568 1,800
951 726
169 (182)
(201) (800)
(841) (2,007)
55 (450)
(154) 158
(676) (1,709)
(67) (6)
(640) (1,207)
(664) (69)
(135) (1,1112)
160 (27)
0 0
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January/March January/March

2016 2017
Assets in reserve, net.......... 137 (1,987)
Errors and omissions, net.............. 796 (1,580)
Financial accountgxcluding
change in reserves)................... US$ (1,024) US$ 543
Total balance of payments ............ US$ 137 _US$ (1,987)
(1) Includes interest.
(2) Net flows of liabilities by loans.
(3) Short term net flows.
Source: Chilean Central Bank.
Merchandise Trade
The primarycont ri es of origin of Chile’s imports for the th
where22.8% of total imports originated), the United Stat&8.(%), Brazil 8.1%), Argentina 4.5%), Germany4.1%) and
France 2.0%). The primary destinatiomsf Chi |l e’ s exports for the three months
received24.1% of total exports), the United Statd¥ (1%), Japang.8%), South Koreaf.0%), Brazil 6.0%), Mexico
(1.9%) and Taiwani.8%). The origins and destinations@fhi | e’ s exports for the three mo

remained stable compared to the same period in 2016, except for exports to China that have decre2&8t frog.1%.
During the three mont hs ended,adeapercehtags df total asBets/decre@sed flore ' s e X
50.86t047.3, whil e Chil e’ s export slo®eto2.84, dslcompaned to the samei periodire a s e ¢
2016. Further, Chile's geogr aphi c bslendddiMarchr3i, 2017, éxpenenaed it s
some changes, for example, imports from South America and North America (as a percentage of total imports) increased

from 16.3%6 t020.1% and21.9% to 22.8% respectively, while imports from Asia have decreased 8@rif6 to 35.®%.

In the three months ended March 31, 2017, merchandise exports total&d.88ion and imports totaled
US$L5.5billion. Intermediate goods, such as oil and others fossil fuels, accoun#®@l 24 of total imports in the three
months ended lsrch 31, 2017 compared 48.3% for the same period in 2016. Consumer goods imports amourgéd6
in the three months ended March 31, 2017 comparg2€.®6 for the same period in 2016. Imports of capital goods
accounted fol9.3% of total imports fothat period compared #2.2% for the same period in 2016.
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The following tables set forth information regarding exports and imports for the periods indicated:

Geographical Distribution of Merchandise Trade
(% of total exports/imports)

January/March
2016 January/March 2017
EXPORTS (FOB)
Americas:
Argentina........ccccceeeeeeeeiiiciiieenn. 1.0% 1.4%
Brazil......ocooeeiiiiieiiiieeeeee 4.5% 5.0%
MEXICO ...ceeeeiiiiiieeiee e 2.1% 1.9%
United States.........cccccceeveeeeeeninns 15.5% 17.1%
(O] 1 1= 10.5% 11.5%
Total Americas: ...................... 33.5% 37.0%
Europe:
France.........cccceeiviiiiiiceeninennn, 1.3% 1.2%
Germany.......ccccceeeeeeeeeeeeeeeeeeenn 1.2% 1.6%
Al o 1.2% 1.2%
United Kingdom..........ccccccvveeennee 1.2% 1.1%
EFTA. ... 0.8% 0.6%
(©]1 1= 8.5% 8.7%
Total Europe:.................oooo. 14.2% 14.4%
Asia:
Japan........cccocieeeiiieee s 8.7% 9.8%
6.8% 6.0%
1.8% 1.8%
28.8% 24.1%
4.4% 5.8%
Total Asia:...........ccoovvviiiiiiiiinieen, 50.6% 47.5%
Other:M ..........ocooviiiiiie e, 1.6% 1.2%
Total exports:..............oooeeennn. 100.0 100.0
IMPORTS (CIF)
Americas:
Argentina.........occceeeeviiieeeisieenns 4.0% 4.5%
Brazil.........coooviiiiiiiee s 7.2% 8.1%
United States..........ccccceeveeeeinnnns 17.5% 18.1%
Other.......uviiiiiiiiiieeee 11.1% 13.9%
Total Americas: ...................... 39.8% 44.6%
Europe:
France........oooooiiiieee, 3.9% 2.0%
Germany......cccccceeeereeecineeeeneeenns 3.8% 4.1%
Italy 1.9% 1.7%
United Kingdom 0.9% 0.8%
EFTA 0.7% 0.5%
Other......ccccveeeeeen. 8.6% 7.0%
Total Europe:.................oooen. 19.9% 16.2%
Asia:
Japan........cccoveiiee e 3.6% 3.4%
South Korea 2.6% 3.5%
Taiwan.................. 0.6% 0.4%
China....ccoooiiiiiiiieee, 24.9% 22.8%
Other. ..., 5.4% 5.6%
Total Asia:..............covvevvvinnnnn. 371% 35.7%
Other:M ..o, 3.2% 3.6%
Total imports: ......................... 100.0 100.0

(1) Includes Africa, Oceania and other countries, including countries in tax free zones.
Source: Chilean Central Bank.

Services Trade
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For the three months ended March 31, 2017, exported seinviceased byl 1.4% and imported servicescreased
by 4.1%, compared to the same period in 2016.

MONETARY AND FINANCIAL SYSTEM
Monetary and Exchange Rate Policy, General Overview
Inflation

As of March 31, 2017, the inflation rate stoo®aP6 (yearon-year). The TPM, decreased3d% throughout the
first quarter of 2017.

The following table shows changes in the CPI and the PPI for the periods indicated.

Inflation

Percentage Change from Previous
Year at Period End (%)

CPI PPI®
2017 (MAICIID® ..ot seese e er e 2.7 76

(1) Manufacturing, mining and electricity,ater and gas distribution industries.

(2) CPI data for 2017 corresponds to variation from March 2016 to March 2017.
(3) PPI data for 2017 corresponds to variation from March 2016 to March 2017.
Source: CPI, Chilean Central Bank. PPI, National Institotétatistics

Exchange Rate Policy

The dollar discontinued its appreciation, with the Chilean peso trading@23US$ 1.00 on March 31, 2017,
after reaching a rate of Ps. 673.4/ US$ 1.00 on January 4, 2017.

The following table shows the high, low,exage and periednd peso/U.S. dollar exchange rate for the first quarter
of 2017.

Observed Exchange Rates")

(pesos per US$)
High Low Average® Period-End
Three Months Ended Mar@1, 2017................... 673.4 638.4 655.2 662.7

(1) The table presents the annuagthilow, average and perigmhd observed rates for the period.
(2) Represents the average of average monthly rates for the periods indicated.

Source: Chilean Central Bank.

International Reserves

International reserves of the Chilean Central Bank totgdpdoximately US$9.0billion as of March 31, 2017.
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The following table shows the composition of net international reserves of the Chilean Central Bank as of the dates
indicated:

Net International Reserves of the Chilean Central Bank
(in millions of USS)

As of March 31, 2016 As of March 31, 2017
Chilean Central Bank:
Assets:

GOl 10 10

SRS ittt 762 734

Reserve position inthe IME.........cccccooeeeiiiiiiieene. 231 217

Foreign exchange and bank deposits............cccceeeen. 5,680 5,591

Y=o U 1= 32,847 32,465

Other aSSetS.....uceeiiiiiiiiiiiiieeeeeee e 23 4
0] 71 PSPPSR 39,553 39,022
Liabilities:

Reciprocal Credit Agreements............ccceevvvvvvviemmnnnns - -

Bonds and promissory Notes...........cceeevvvvvvvvieeeneennns 582 511

Accounts with international organizations................. 86 85

SDR alloCatioNS...........uuuiiiiiiiiiiiii et 1,151 1,109
Total ... e 1,819 1,705
Total international reserves, Net..................cccceeeeeveennnnn. 37,734 37,317

Source. Chilean Central Bank
Money Supply

The following tables set forth the monthly average monetary base and the average monetary aggregates as of the
dates indicated:

Monetary Base)
(in billions of pesos)

As of March 31, 2016 As of March 31, 2017
Currerty in circulation...............vcieiiiei e eceeeis e, 5,684 6,088
BanK r@SEIVES........coooveiieiiiii vt e e eeeeene s 39,553 39,022
Monetary Dase...........cccoiiiiiiiiiniiieie s 9,965 10,171

(1) There are no demand deposits at the Chilean Central Bank.
Source: Chilean Central Bank.
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Monetary Aggregates
(in billions of pesos)

As of March 31, 2017

Currency in circulation. 6,088

Demand deposits at
commercial banks.....

MID e, 29,401

Total time and savings

deposits at banks...... 75,488
Others......cccovvvivvieeeeeenenn.
M2P. e, 106,055

Foreign currency deposits

at Chilean Central Bank 15,525

Documents of Chilean
Cental Bank..............

Letters of Credit............

Private Bonds...............

Others......cccocvvevieeeeeennn. :
M3, 189,488
(1) M1: Currency in circulation plus checking accounts net of float, demand deposits at commercial banks other than

the former and other than demand savingsodis.

(2) M2: M1 plus time deposits, time savings deposits, shares of mutual funds invested in ugdardeem debt
instruments and collections by saving and credit cooperatives (excluding time deposit of the mutual funds previously

mentioned and adaving and credit cooperatives).

) M3: M2 plus deposits in foreign currency, documents issued by the Chilean Central Bank, Chilean treasury bonds,
letters of credit, commercial papers, corporate bonds, shares of the other mutual funds and shaiegs &inpanin
voluntary savings (excluding mutual funds’ and
Source: Chilean Central Bank.
The following table shows selected monetary indicators for the periods indicated:
Selected Monetary Indicators
(in % change from same period in 2016)
January/March 2017

ML (% ChanNQe).....ccoeiiieeeiieiiieeeeeee e ae e 6.8

M2 (% ChaNQE)......coeiiii e aeee 5.3

Credit from the financial system (% chanf&).................. (0.2

Average annual peso deposit FALe............ccccccvveevrieenne. 0.3

(1) As of February 2017.
(2) Represents real interest ratesdqreriod of 120 to 365 days.
Source: Chilean Central Bank.
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The following table shows liquidity and credit aggregates as of the dates indicated:

Liquidity and Credit Aggregates
(in billions of pesos)

As of February 28,
2016 2017

Liquidity aggregates (geriod

(< 010 ) PR R 9,881.9 10,225.2
Monetary base:

Currency, excluding cash in

vaults at banks.................. 5,701.5 6,118.7
MID e 28,335.8 29,083.7
M2@ e 100,423.0 103,731.2
M3® e 173,792.3 187,033.0

Credit aggregates (at period end)
Private secto

credit ... 132,031.7 138,040.2
Public sector
credit...ceeeeeeeeeecieeie -1,
Total domestic credf .............. 105,811.9 109,332.0
Deposité:
Chilean peso deposits......... 113,536.9 120,415.9
Foreigricurrency deposits.... 20, 21,
Total depoSits c..ceereerererrererennene 134,535.5 141,956.9

(1) Currency in circulation plus pestenominated demand deposits.

(2) M1 plus pesalenominated savings deposits.

(3) M2 plus deposits in foreign currency, principally U.S. dollars. Does not include government time deposigaat Chi
Central Bank.

(4) Includes capital reserves and other net assets and liabilities.

Source: Chilean Central Bank.
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Financial Sector

General Overview of Banking System

The following tables provide certain statistical information on the financialrayste

As of March 31, 2016

Assets Loans Deposits Shareholders’ Equity®"
Market Market Market Market
Amount Share Amount Share Amount Share Amount Share
Domestically
owned
privatesector
banks............... 252,355 83.7% 180,304 86.2% 142,924 81.6% 20,222 88.4%
Foreign
owned
privatesector
banks.......... 1,253 0.4% 129 0.1% 219 0.1% 458 2.0%
Privatesector
total......cccceeenns 253,607 84.2% 180,433 86.2% 143,143 81.7% 20,681 90.4%
Banco Estado ........ 47,735 15.8% 28,857 13.8% 32,033 18.3% 2,203 9.6%
To::;lnks ............... 301,342 100.0% 209,290 100.0% 175,177 100.0% 22,884 100.0%
As of March 31, 2017
Assets Loans Deposits Shareholders’ Equity®
Market Market Market
Amount Share Amount Share Amount Share Amount Market Share
Domestically
owned
privatesector
banks............... 268,867 83.2% 196,764 86.1% 148,764 81.0% 23,575 89.2%
Foreign
owned
privatesector
bank®........... 1,623 0.5% 115 0.1% 193 0.1% 490 1.9%
Privatesector
total......ccceeens 270,489 83.7% 196,879 86.2% 148,956 81.1% 24,066 91.0%
Banco Estado ........ 52,572 16.3% 31,592 13.8% 34,680 18.9% 2,375 9.0%
T",t::nks _______________ 323,061 100.0% 228,471 100.0% 183,636 100.0% 26,440 100.0%
(1) Cor r es@umtafBasicot.o tThrei s item included capital and

(2) Foreignowned subsidiaries of foreign banks are classified as domestically owned-peaetde bank. If classified as
foreign-owned privatesector banks, the market share of foredgined privatesector banks would be as follows: as of

March 31, 2016: asset30.68%, loans:30.%%, deposits27.5%,
assets31.1%, loans:31.1%, deposits28.0%,

Source. SBIF.

s har e h o Bldgs,rarsd’as o Match 31,y2017:

reser \

s h ar e h o BOd%,wih'the eograspomding reduction in the market
share of domestically owned privagector banks.
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The following tables set forth the total assets of the four lafgjeitan privatesector banks, the statevnedBanco
Estado and other banks in the aggregate for the period indicated

As of March 31, 2016

in billions of Pesos Market Share %

Banco SantandeChile...........coooveeiiiieiiieee e, 34.8 17.0%
Banco ESTAAO .........ouuuueiiiiiie e eer s veas 32.6 15.8%
Banco de CHE.......ouiieeeee e 31.1 15.1%
Banco de Crédito e INVersiones...........ccceeeeeeeevveemennnnn. 29.4 14.3%
[tall CorpbancCa..........ccceeeevieiiiiicceee e 29.9 14.6%
Other BanKS.......oooeuiiie e

Total Banking System..................ccoooiiiiiiiie, 205.5

Source. SBIF.

As of March 31, 2017

in billions of Pesos Market Share %

Banco SantandeChile..........ccoovveeiiiiiiiiieeee e, 36.7 17.2%
Banco de ChilB.......coiveiiiii e 34.8 16.3%
Banco ESTAAO ........c..c.oouuuiiiiiiiiiieeeee i eeeeeereevrenes 31.8 14.9%
[tal COrphaNnCaA.........ccoviviiieeeiieeetee e 31.2 14.6%
Banco de Crédito e INVersiones............coeeveveervveemennnn. 29.0 13.6%
Other DANKS......uiieiieee et ree e

Total Banking System...................ccooviviiiieeniiiiniiiin, 213.6

Source. SBIF.
The following table sets forth informatiam bank operation efficiency indicators for the periods indicated:

Indicators of Financial System Efficiency

(%)
Three months ended
March 31, 2016 March 31, 2017
RETUIMN 0N @SSEIS.....ccoviiiiiiiiiie e 0.2 0.3
REtUrN ON EQUILY......eveiiieiiiiiiiiiee et 3.0 3.5
Nonperforming loans as a perdage of total loans......... 0.9 0.8
Gross operational margin/assets........cccccvvvvveeiieeceenns 1.1 1.1
Operating expenses/operating revenue.............c.cccoo...... 51.1 48.8
Operating expenses/average total assets...................... 0.5 0.5
Regulatory capital to riskveighted assets........................ 12.9 13.6

Source: SBIF.
Stock Exchangs

The table below summarizes recent value and performance indicators for the Santiago Stock Exchange:

Indicators for the Santiago Stock Exchange
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Market Capitalization = Annual Trading Volume
As of March 31, (in billions of USS$) (in billions of USS) IGPA® IPSA®

A 237.9 n.a. 23,967.87 4,783.42

Q) The General Stock Price Indeldice General de Precios de Acciones, or IGPA) is an index weighted by market
capitalization that measures the price variations of any stocks listed on the Santiagox8hacige with an annual trading
volume of at least UF10,000 (US$399,4%90f March 31, 2017).

(2 The Selective Stock Price Indefudice de Precios Selectivo de Acciones, or IPSA) is an index tied to the stocks on
the Santiago Stock Exchange with a nedrdapitalization of at least US$26tllion.

Source: Santiago Stock Exchange.

Institutional Investors

The following table sets forth the amount of assets of the various types of institutional investors in Chile as of the
indicated dates:

Total Assets of Institutional Investors (in billions of US$)

Foreign
Pension Capital
Funds Insurance Mutual Investment Investment
As of March 31, (AFPs) Companies Funds Funds® Funds Total
2016....ccciiiieiiiiiii, 163.3 43.2 40.1 n.a. n.a. 246.6
2017 186.2 47.8 51.4 n.a. n.a. 285.4

(1) Includes international investment funds.
Source: SVS, SP.

Pension Funds and the Chilean Pension System

As of March 31, 2017, the pension funds held aggregate financial assets totaling approximdt8fy. Usifon.

PUBLIC SECTOR FINANCES
Public Sector Accounts and Fiscal Statistics
Fiscal Responsibility Law

Pension Reserve Fund

The table below sets forth the total contribution to,
for the three months ended March 31, 2017, as well as tileagsets of the FRP at such date:

Withdrawals Total Assets at
Contribution (in millions of March 31, 2017
(in millions of USS$) USS) (in millions of USS$)
For the three months ended March 31, 20 0

Economic and Social Stabilization Fund

Thetable below sets forth the total contribution to, and total withdrawals from, the Economic and Social

Stabilization Fund (“FEES”) as of March 31, 2017, as wel
Withdrawals Total Assets at
Contribution (in millions of March 31, 2017
(in millions of US$) USS) (in millions of US$)

For the three months ended March 31, 201
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Budget Law and Political Initiatives

The following table sets forth a summary of public sector accounts during the thrvesranded March 31, 2016
and 2017 (calculated on an accrual basis and as a percentage of GDP for the periods indicated):

Public Sector Finances
(in billions of USS$ and % of total GDP)

January 1, 2016 — March 31, 2016 January 1, 2017 — March 31, 2017
Current Revenues and

Expenditures (USYS) (%) (US9S) (%)

Revenues 14.3 5.9% 14.8 57%
Net taxe8® 11.5 5.1% 11.9 4.6%
Copper revenuéd 0.2 0.1% 0.2 0.1%
Social Security contributions 1.0 0.3% 1.0 0.4%
Donations 0.0 0.0% 0.0 0.0%
Real property inomes_______. 0.2 0.1% 0.2 0.1%
Operational revenues . 0.4 0.1% 0.4 0.1%
Other revenues. 1.0 0.2% 1.0 0.4%

Expenditures ... 12.4 4.7% 12.8 5.0%
Wages and salaries. 3.2 1.2% 3.3 1.3%
Goods and services 1.1 0.4% 1.1 0.4%
Interest on public debt 0.9 0.3% 10 0.4%
Transfer payments . 4.6 1.7% 4.7 1.8%
Transfers to social security . 2.6 1.0% 2.7 1.1%
Others 0.0 0.0% 0.0 0.0%

Capital Revenues and

Expenditures

Revenues
Assetsales 0.0 0.0% 0.0 0.0%

Expenditures .. ...
Investment 0.9 0.4% 0.9 0.3%
Capital transfers 1.0 0.4% 1.0 0.4%

Central government balance_____ 1.2 0.5% 0.1 0.0%

(1) Taxes collected net of refunds.

(2) Excludes transfers from Codelco under Law M®,196. This lawl(ey Reservada del Cobre), which is not publicly
disclosed,e;amar ks 10% of Codelco’s revenues from the export
and these funds are therefore excluded from the centr al
an extrabudgetary expense in acdance with IMF accounting guidelines.

Source: Chilean Budget Office.

Government Revenue

Taxation

Tax revenues accounted #16% of GDP for the first three months of 2017, comparesl 1% of GDP for the same
period in 2016.

Government-owned Enterprises
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The following table sets forth the governovnedt’' s shar e
enterprises as of March 31, 2017, and revenue and net income (loss) for the three month period ended March 31, 2017:

Revenue for the Net Income (Loss)

Total Assets as three month for the three
Percentage of of March 31, period ended month period
State Ownership 2017 March 31, 2017 ended March 31,
as of March 31, (in millions of (in millions of 2017 (in millions of
2017 USS) USS) USS)
Main Public ®ctor Enterprises:
Banco Estado (financial)............... 100.0 52,456 497.3 69.2
Codelco (COPPEr)...uuuereeeieeeieaaaaans, 100.0 33,376 3,028.2 42.4
ENAP (oil and gas)........ccccvveeeenns 100.0 6,129 1,577.4 10.0
Enami (Mining).........ccccoeevveiiiinne 100.0 754 289.5 (9.1)
EFE (railway).......cccccoovvvvieeeeiineen 100.0 n.a n.a n.a
Metro S. A. ( Sa.n. 100.0 6,902 112.8 (13.9)

n.a.= Not available for the three month period ended March 31, 2017.
Source: Chilean Budget Office.

Banco Estado

In the three month period ended March 31, 2017, Banco Estado recordedesot US$49Willion, an 13.3%
increase compared to the same period in 2016. In the three month period ended March 31, 2017, Banco Estado had a net
income of US$69illion, a 17.3% decrease compared to the same period in 2016.

Codelco

In the three mott period ended March 31, 2017, Codelco recorded revenues of USH3|D@8, an 11.4%
increase compared to the same period in 2016. In the three month period ended March 31, 2017, Codelco had a net profit of
US$42million, a 134% increase compared to #aene period in 2016.

ENAP

In the three month period ended March 31, 2017, ENAP recorded revenues of USfilliéi,7an 40.5% increase
compared to the same period in 2016. In the three month period ended March 31, 2017, ENAP had a net income of
US$10million, a 74.4% decrease compared to the same period in 2016.

Enami

In the three month period ended March 31, 2017, Enami recorded revenues of dfi$@80a 3.3% increase
compared to the same period in 2016. In the three month period ended Mar@h73Eami had a net loss of
US$(9.1)million, a 71.7% increase compared to the same period in 2016.

EFE

In 2015, the latest available data, EFE had operating revenues derived from passenger transport (54.2%), cargo
(30.0%) and real estate management @d).8

Metro

In the three month period ended March 31, 2017, Metro recorded revenues of W8ibh3an 8.4% increase
compared to the same period in 2016. In the three month period ended March 31, 2017, Metro had a net loss of
US$14million, a 157.5% de@ase compared to the same period in 2016.
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DESCRIPTION OF THE NOTES

Chile will issue the notes under the indenture entered into on December 12, 2014, as supplemented by the first
supplemental indenture dated as of May 27, 2015, between Chile and The Bank of New York Mellon, as trustee. The
indenture, as it may be amended from time to time, is referred to herein as the “indenture.” The information contained in this
section summarizes the principal terms of the notes. The prospectus to which this prospectus supplement is attached contains
a summary of the indenture and other general terms of the notes. You should review the information contained herein and in
the accompanying prospectus. You should also read the indenture and the form of the notes before making your investment
decision. Chile has filed a form of the indenture with the SEC. Copies of the indenture will also be made available at the
offices of the trustee.

On the date of this prospectus supplement, Chile is also offering the Euro notes. The Euro notes will also be issued
under the indenture and will be a further issuance of, and will be consolidated, form a single series, and be fully fungible

with our outstanding 1.875% Notes due 2030 issued in aggregate principal amount of €950,000,000 on May 27, 2015. See
“Summary of the Offering—Concurrent Offering.”

General Terms of the Notes

The notes will:
be issued on or aboditine 212017 in an agjregate principal amount of U$$41,831,000
mature onJune 21, 2047

be issued in @hominations of US$200,000 and integral multiples of US$1,000 in excess thereof;

= =4 =4 =4

bear interest at a rate 8860/ per year, commeing onJune 21, 201@nd ending on the maturity date.

Interest on the notes will be payable semnually onJune 2landDecember 21of each year, commencing on
December 212017. Interest on the notes in respect of any period of less than one year will be computed on the
basis of a 36@lay year of twelve, 3day months;

1 pay interest to persons in whose names the notes asteredi at the close of businessJunes and December
6, as the case may be, preceding each payment date;

1 constitute direct, general, unconditional and unsubordinated external indebtedness of Chile for which the full
faith and credit of Chile is pledged;

1 rank without any preference among themselves and equally with all other unsubordinated external indebtedness
of Chile (it being understood that this provision will not be construed so as to require Chile to make payments
under the notes ratably with paynebeing made under any other external indebtedness);

1 be represented by one or more global securities in-eatly, registered form only;

1 be registered in the name of a nomine@tod Depositoy Trust Company“@©TC"), and recorded on, and
transferred throgh, the records maintained by DTC and its participants, including the depositaries for Euroclear
BankS.A./N.V., as operator of the Euroclear SystéEufocleat), and Clearstream Bankingsciété anonyme
(“Clearstream, Luxemboury

1 not be redeemable et maturity; and

1 contain“collective action clausésinder which Chile may amend certain key terms of the notes, including the
maturity date, interest rate and other terms, with the consent of less than all of the holders of the notes.

Payments of Principal and Interest

For purposes of all payments of interest, principal or other amounts contemplated“hedivess ddymeans any
day that is not a Saturday or Sunday, and that is not a day on which banking or trust institutions are authorized generally o
obligated by law, regulation, or executive order to close in New York City.

If any date for an interest or principal payment on a note is not a business day, Chile will make the payment on the
next business day. No interest on the notes will accrueessilh of any such delay in payment.
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If any money that Chile pays to the trustee or to any paying agent to make payments on any notes is not claimed at
the end of two years after the applicable payment was due and payable, then the money will beGapaidgon Chilés
written request. After any such repayment, neither the trustee nor any paying agent will be liable for that payment to the
relevant holders. Chile will hold the unclaimed money in trust for the relevant holders until five years foatetba which
the payment first became due.

Paying Agents; Transfer Agents; Registrar

Until the notes are paid, Chile will maintain a principal paying agent and a registrar in the City of New York. Chile
has initially designated the corporate trust offif¢he trustee as the agency for each such purpose and as the place where the
register will be maintained. In addition, Chile will maintain a paying agent and a transfer agent in Luxembourg where the
notes can be presented for transfer or exchange fongoak any such series is listed on the official list of the Luxembourg
Stock Exchange. Chile has initially appoinfEae Bank of New York Mellon SA/NV, Luxembourg Brandbcated at
Vertigo BuildingPolaris, 24 rue Eugéne, Ruppert;2453, Luxembourg, teerve as its Luxembourg paying agent and
transfer agent. You can contact the paying agents and transfer agent at the addresses listed on the inside back cover of this
prospectus supplement.

Further Issues

Chile may from time to time, without the conseftlee holders, increase the size of the issue of the notes, or issue
additional debt securities having the same terms and conditions as the notes in all respects, except for the issee date, issu
price and first payment on those additional notes or debtities;provided, however, that any additional debt securities
subsequently issued that are not fungible with the previously outstanding notes for U.S. federal income tax purposes shall
have a separate CUSIP, ISIN or other identifying number from tivopisdy outstanding notes. Additional debt securities
issued in this manner will be consolidated with and will form a single series with the previously outstanding notes.

Notices

So long as the notes are listed on the Luxembourg Stock Exchange anédta the exchange require, Chile will
publish notices in a leading newspaper with general circulation in Luxembourg, expected td:bertibarger Wort, or on
the website of the Luxembourg Stock Exchange (www.bourse.lu). If publication in a leadingapenisplLuxembourg or on
the website of the Luxembourg Stock Exchange (www.bourse.lu) is not practicable, Chile will give notices in another way
consistent with the rules of the Luxembourg Stock Exchange. Any notice so published will be consideredtgwelatenof
its first publication.

In addition to the above, Chile will mail notices to holders at their registered addresses. So long as DTC, or its
nominee, is the registered holder of a global security or securities, each person owning a berexfsiinra global
security or securities must rely on the procedures of DTC to receive notices provided to DTC. Each person owning a
beneficial interest in a global security or securities that is not a participant in DTC must rely on the procedures of the
participant through which the person owns its interest to receive notices provided to DTC.
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UNITED STATES FEDERAL INCOME TAXATION

The following is a summary of certain U.S. federal income tax considerations that may be relevant to a
holder of the notes. His summary applies to a beneficial owner of the notes that is, for U.S. federal income tax
purposes, a citizen or resident of the United States or a domestic corporation or that otherwise is subject to U.S.
federal income taxation on a netincome basissms pect of the notes (a “U.S. H
on laws, regulations, rulings and decisions now in effect, all of which are subject to change. This summary deals
only with a U.S. Holder that purchases the notes at the initial issuemticated on the cover of this offering
memorandum and that wil!/l hold the notes as “capital
summary does not address particular tax considerations that may be applicable to investors that are subject to
special tax rules, such as banks,-tsempt entities, insurance companies, regulated investment companies,
dealers in securities or currencies, traders in securities that elect the mark to market method of accounting with
respect to their securities holdsyg per sons t hat wil |l hold the notes as
transaction, or as part of a “synthetic security”™ o
taxed as partnerships or the partners therein, persojestsiabthe alternative minimum tax, U.S. expatriates,
nonresident alien individuals present in the United States for more than 182 days in a taxable year, or persons
that have a “functional currency” other than the U.

This summary addresses phl.S. federal income tax consequences, and does not address consequences
arising under state, local, foreign tax laws or the Medicare tax on net investment income. Investors should
consult their own tax advisors in determining the tax consequencesrntotim®lding the notes under such tax
laws, as well as the application to their particular situation of the U.S. federal income tax considerations
discussed below.

Payments or Accruals of Interest

Payments or accruals of interest on the nates Withou reduction for Chilean withholding taxes) will
be taxable to a U.S. Holder as ordinary interest income at the time that such amounts are received or accrued in
accordance with the U.S. Ho | His anticipated thay thdotasrwill nokleh od o f
i ssued with original i ssue di s cdominiwisantolin® IIf ihé nNotestateat i s
issued with OID that is equal to or in excess of stichinimis amount, a U.S. Holder will be required to
include the OD in ordinary income during the term of the notes on a constant accrual basis, regardless of the
U.S. Holder’'s method of accounting. The remainder
OID that is equal to or in excess of sukhminimis amount.

The Chilean withholding tax imposed on interest will be treated as a foreign income tax eligible, subject
to generally applicable | imitations and conditions
income tax liabiltyor , at the U.S. Holder’'s election, for dedu
(provided that the U.S. Holder elects to deduct, rather than credit, all foreign income taxes paid or accrued for the
relevant taxable year). However, as ddsmtibelow, it is not certain that a U.S. Holder will be able to obtain a
foreign tax credit for this Chilean withholding tax.

Interest paid on the notes generally will constitute foreign source passive category income. The
calculation and availability dbreign tax credits and, in the case of a U.S. Holder that elects to deduct foreign
taxes, the availability of deductions, involves the
particular circumstances. To benefit from a foreign taxlit or deduction with respect to the Chilean
withholding tax, a U.S. Holder may be required to furnish to the IRS a receipt evidencing that tax was withheld
and paid by Chile or by a local custodian or other agent on behalf of the U.S. Holder. Ghitletdogend to
provide such a receipt or other direct evidence that tax was withheld with respect to interest. The IRS may, in its
discretion, accept secondary evidence of the withholding and of the amount of the tax so withheld. Secondary
evidenceofwt hhol ding and payment of tax may include the
taxation prevailing in Chile during the relevant period. U.S. Holders should consult their own tax advisors
regarding the application of foreign tax credit rueshe acquisition, ownership or disposition of the notes and
the treatment of Additional Amounts.
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Purchase, Sale and Retirement of Notes

A U.S. Hol der’ s tax basis in the notes generally
generally wil recognize gain or loss on the sale, exchange, retirement or other taxable disposition of the notes
equal to the difference between the amount realized on the transaction (less any amount attributable to accrued bu
unpaid interest, including any additia amounts, which will be subject to tax in the manner described above
under “Payments or Accruals of Interest”) and the U

The gain or loss that a U.S. Holder recognizes on the sale, exchange, retirement or dlleer taxa
disposition of the notes generally will be capital gain or loss. The gain or loss on the sale, exchange, retirement or
other taxable disposition of the notes will be ldagnm capital gain or loss if, at the time of disposition,rtoees
have been Hd for more than one year. Lotgrm capital gains recognized by an individual U.S. Holder
generally are subject to tax at a lower rate than gbort capital gains or ordinary income. The ability of U.S.
Holders to offset capital losses against ordinacome is limited.

Information Reporting and Back-up Withholding

Payments on the notes to certain U.S. Holders may be reportable to the IRS. A U.S. Holder may be subject to
backup withholding on the payments received on the notes unless the U.S3.islalderporation or comes

within certain other exempt categories and demonstrates this fact, or provides a correct taxpayer identification
number on an IRS ForiV-9, certifies as to no loss of exemption from backup withholding and otherwise

complies withapplicable requirements of the backup withholding rules. Any amounts withheld under these rules
wi || be all owed as a credit against the U.S. Hol der
to a refund, provided that the requiredoimhation is furnished to the IRS in a timely manner.

Specified Foreign Financial Assets.

I ndi vidual U.S. Holders that own “specified foreign
are generally required to file an information staént along with their tax returns, currently on Form 8938, with
respect to such assets. “Specified foreig#Sfinanci a

financial institution, as well as securities issued by al@h issuer (whicimay include notes issued in

certificated form) that are not held in accounts maintained by financial institutions. Higher reporting thresholds
apply to certain individuals living abroad and to certain married individuals. Regulations extend this reporting
requirement to certain entities that are treated as formed or availed of to hold direct or indirect interests in
specified foreign financial assets based on certain objective criteria. U.S. holders who fail to report the required
information could be subptto substantial penalties. In addition, the statute of limitations for assessment of tax
would be suspended, in whole or part. Prospective investors should consult their own tax advisors concerning the
application of these rules to their investmenthi@ motes, including the application of the rules to their particular
circumstances.
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UNDERWRITING (CONFLICTS OF INTEREST)

Citigroup Global Markets IncGoldman Sachs & Co. LLGHASBC Securities (USA) Inc., and J.P. Morgan
Securities LLCare acting as uratwriters of the offeringSubject to the terms and conditions stated in the underwriting
agreement related to the notes (th&sSD underwriting agreemeht dated as afunel3, 2017 the underwriters have
severallyandnot jointly agreed to purchase, antilé has agreed to sell to the underwriters, the principal amount of notes set

forth opposite the underwriters’ names.
Principal
Underwriter Amount of Notes
Citigroup Global Markets INC..........cccviiieeiiiiiiieecie e e et US$ 385,457,000
Goldman Sachs & Co. LLC........oiiiiiiiiiie e 385,457,000
HSBC SeritieS (USA) INCo.ueviiiiiiiiiiiiie st ieeeieee et neee e 385,457,000
J.P. MOrgan SECUNLIES LLC......cvivviieiirieiresieeeeeste e sreeets st smeessressraesreesre s 385,460,000
L1 ] = | OO PPP PRSP US$ 1,541,831,000

TheUSD underwriting agreement provides that the obligation of the underwriters to purchase the notes included in
this offering is subject to approvef legal matters by counsel and to other conditions.

The underwriters are obligated to purchase all of the notes if they purchase any of thEheoteslerwriters
propose to offer some of the notes directly to the public at the public offering pricetlsetn the cover page of this
prospectus supplememifter the initial offering of the notes to the public, the underwriters may change the public offering
pricessThe bonds may be offered and affdidted. Theofiermgafthe bonelbythai n o f
underwriters is subject to receipt and acceptanceartand su

The underwriting discount that Chile is to pay to the underwriters in connection with thie@0.063% of the
principal amount of the notes.

In connection with the offering, the underwriters may purchase and sell notes in the openThadestransactions
may include oveallotment, syndicate covering transactions and stabilizing transadeer-allotment involves syndicate
sales of notes in excess of the principal amount of notes to be purchased by the underwriters in the offering, which creates
syndicate short positiolsyndicate covering transactions involve purchases of the nates apen market after the
distribution has been completed in order to cover syndicate short pasgtabgizing transactions consist of certain bids or
purchases of notes made for the purpose of preventing or retarding a decline in the marketharicete$ while the
offering is in progress.

Stabilizing transactionsay also cause the price of the notes to be higher than the price that otherwise would exist
in the open market in the absence of these transaclibesunderwriters may conduct thessnsactions in the owthe
counter market or otherwisk the underwriters commence any of these transactions, they may discontinue them at.any time
Any stabilization may begin on or after the date on which adequate public disclosure of the finaf thentdfer of the
notes is made and, if begun, may be ended at any time, but must end no later than the earlier of 30 days after thafissue date
the notes and 60 days after the date of the allotment of the notes.

Delivery of the notes is expected onatmoutJune21, 2017 which will be thesixth business day following the date
of pricing of the notedJnder Rule 15cé. of the Securities Exchange Act of 1934, as amended, trades in the secondary
market generally are required to settle in three busiress dnless the parties to any such trade expressly agree otherwise
Accordingly, purchasers who wish to trade ngiger to the settlement date mag required, by virtue of the fact that the
notes initially will settle in T+, to specify an alternatetdement cycle at the time of any such trade to prevent a failed
settlementPurchasers of the notes who wish to trade nmtes to the settlementiate should consult their own advisor.

Chile estimates that its total expenses for this offering wilgpeoximatelyUS$150,000 a portion of which will be
paid by the underwriters.

If any of the underwriters or their affiliates has a lending relationship with Chile, certain of those underwriters or
their affiliates routinely hedge, and certain other of thosgerwriters or their affiliates may hedge, their credit exposure to
Chile consistent with their customary risk management policies. Typically, these underwriters and their affiliates would
hedge such exposure by entering into transactions which cohsititer the purchase of credit default swaps or the creation
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of short positions in Chils securities, including potentially the notes offered hereby. Any such credit default swaps or short
positions could adversely affect future trading prices of theshotfered hereby.

Chile has agreed to indemnify teeveralunderwriters against certain liabilities, including liabilities under the
United States Securities Act of 193% amendedr to contribute to payments the underwriters may be required to make
because of any of those liabilities.

The notes are offered for sale in the United States, the Americas, Europe and Asia, in jurisdictions where it is legal
to make these offer§he distribution of this prospectus supplement and the accompanying prospedttie offering of the
notes in certain jurisdictions may be restricted by. Bersons into whose possession this prospectus supplement and the
accompanying prospectus come should inform themselves about and observe any of these reBhigfwosgctus
supplement and the accompanying prospectus do not constitute, and may not be used in connection with, an offer or
solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized, or in which the persum maki
such ofer or solicitation is not qualified to do so, or to any person to whom it is unlawful to make such offer or solicitation.

The underwriters wilhot offer, sell or deliver any of the notes, directly or indirectly, or distribute this prospectus
supplement,ite accompanying prospectus or any other offering material relating to the notes, in or from any jurisdiction
except under circumstances that will, to the best knowledge and belief of the underwriters, after reasonable investigation,
result in compliance l the applicable laws and regulations of such jurisdiction and which will not impose any obligations
on Chile, except as set forth in tb&D underwriting agreement

Conflict of Interest

As described under tHéJse of Proceedsa portion of the net proeés of this offerings expected tde used to
fund the purchase of old notes

Some of the underwriters and their affiliates have engaged in, and may in the future engage in, investment banking
and other commercial dealings in the ordinary course of essiwith us or our affiliate3hey have received, or may in the
future receive, customary fees and commissions for these transattiensderwriters and their respective affiliates are full
service financial institutions engaged in various activitiich may include sales and trading, commercial and investment
banking, advisory, investment management, investment research, principal investment, hedging, market making, brokerage
and other financial and ndimancial activities and services.

In addition in the ordinary course of their business activities, the underwriters and their affiliates may make or hold
a broad array of investments and actively trade debt and equity securities (or related derivative securities) and financial
instruments (includingpank loans) for their own account and for the accounts of their custdduetsinvestments and
securities activities may involve securities and/or instruments of ours or our affiliates. Certain of the underwritiers or the
affiliates that have a lendinglationship with us routinely hedge their credit exposure to us consistent with their customary
risk management policie$ypically, such underwriters and their affiliates would hedge such exposure by entering into
transactions which consist of either fherchase of credit default swaps or the creation of short positions in our securities,
including potentially the notes offered hereByy such short positions could adversely affect future trading prices of the
notes offered hereby. The underwriters #relr affiliates may also make investment recommendations and/or publish or
express independent research views in respect of such securities or financial instruments and may hold, or recommend to
clients that they acquire, long and/or short positions ¢ securities and instruments.

Notice to Prospective Investors in the European Economic Area

This prospectusupplemenhas been prepared on the basis that any offieotesin any Member State of the
European Economic Area will be made pursuant to amp#en under the Prospectus Directive from the requirement to
publish a prospectus for offers mbtes Accordingly any person making or intending to make an offer in that Member State
of noteswhich are the subject of the offering contemplated in thisgeotus supplement may only do so in circumstances in
which no obligation arises fa&hile or any of the underwriters to publish a prospectus pursuant to Article 3 of the Prospectus
Directive in relation to such offeNeitherChile nor the underwriters wa authorized, nor do they authorize, the making of
any offer ofnotesin circumstances in which an obligation arisesGbile or the underwriters to publish a prospectus for
such offer.

In relation to each Member State of the European Economic Areagffétit from and including the date on which
the Prospectus Directive was implemented in that Member StateRghevant Implementation Ddfe an offer to the public
of anynoteswhich are the subject of the offering contemplated by this prospectugemgni{the “Notes) may not be made
in that Member State except that an offer to the public in that Member State may be made at any time with effect from and
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including the Relevant Implementation Date under the following exemptions under the ProspectisgeDir
A. to any legal entity which is a qualified investor as defined in the Prospectus Directive;

B. to fewer than 150, natural or legal persons (other than qualified investors as defined in the Prospectus
Directive), as permitted under the Prospe@irsctive, subject to obtaining the prior consent of the
representative[s]; or

C. inany other circumstances falling within Article 3(2) of the Prospectus Directive,

providedthat no such offer of the Notekall requireChile or the underwriters to puh a prospectus pursuant to
Article 3 of the Prospectus Directive or supplement a prospectus pursuant to Article 16 of the Prospectus Directive.

For the purpose of the above provisions, the expreSaiowffer to the publicin relation to anyhotesin any
Member State means the communication in any form and by any means of sufficient information on the terms of the offer
and thenotesto be offered so as to enable an investor to decide to purchase or subsaridtegtzes the same may be varied
in theMember State by any measure implementing the Prospectus Directive in the Member State and the expression
“Prospectus Directivemeans Directive 2003/71/EC (as amended) and includes any relevant implementing measure in the
Member State.

This EEA selling retriction is in addition to any other selling restrictions set out in this prospectus supplement.
Notice to Prospective Investors in the United Kingdom

This prospectus supplemeistfor distribution only to persons who (i) have professional experienoadiers
relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005 (as amended, tHeénancial Promotion Ord#), (ii) are persons falling within Article 49(2)(a) to (dhi{gh net
worth companies, unincorporated associatiets’) of the Financial Promotion Order, (iii) are outside the United Kingdom,
or (iv) are persons to whom an invitation or inducement to engage in investment activity (within the meaning of section 21 of
the Fhancial Services and Markets Act 2000 (tR&SMA")) in connection with the issue or sale of any notes may otherwise
lawfully be communicated or caused to be communicated (all such persons together being refefretei@aspersoris.
This prospectusigplemenis directed only at relevant persons and must not be acted on or relied on by persons who are not
relevant persons. Any investment or investment activity to whictptbispectus supplemerglates is available only to
relevant persons and wilekengaged in only with relevant persons.

Each underwriter has represented, warranted and agreed that:

A. it has only communicated or caused to be communicated and will only communicate or cause to be
communicated an invitation or inducement to engageviestment activity (within the meaning of Section 21
of the FSMA) received by it in connection with the issue or sale of the Securities in circumstances in which
Section 21(1) of the FSMA does not apply to Chile; and

B. it has complied and will comply withll applicable provisions of the FSMA with respect to anything done by it
in relation to the Securities in, from or otherwise involving the United Kingdom.

Notice to Prospective Investors in Switzerland

This prospectus supplement does not constitutesaie igrospectus pursuant to Article 652a or Article 1156 of the
Swiss Code of Obligations and th@tds will not be listed on the SIX Swiss Exchange. Therefore, this prospectus
supplement may not comply with the disclosure standards of the listing rulksl{ivg any additional listing rules or
prospectus schemes) of the SIXiSsvExchange. Accordingly, theoes may not be offered to the public in or from
Switzerland, but only to a selected and limited circle of invesito do not subscribe to theféswith a view to
distribution. Any such investors will be individually approached by the underwriters from time to time.

Notice to Prospective Investors in the Netherlands

The Notes may not be offered or sold, directly or indirectly, other than to qualifiedtors gekwalificeerde
beleggers) within the meaning of Article 1:1 of the Dutch Financial Supervision B&k pp het financieel toezicht).
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Notice to Prospective Investors in Hong Kong

The contents of thiprospectus supplemehnave not been reviewdsy any regulatory authority in Hong Kong. You
are advised to exercise caution in relation to this offering. If you are in any doubt about any of the contergsosptttus
supplementyou should obtain independent professional advice. No persotitgrreay issue or have in its possession for
the purposes of issue, whether in Hong Kong or elsewhere, any advertisemenpmueitaiibcument relating to theolés,
which is directed at, or the contents of which are likely to be accessed or readguplibén Hong Kong (except if
permitted to do so under the securities laws of Hong Kong, including in circumstances which do not result in the document
being a‘prospectusas defined in the Companies (Winding Up and Miscellaneous Provisions) Ordigape3@) of Hong
Kong) other than witlespect to the btes which are or are intended to be disposed of only to persons outside Hong Kong or
only to“professional investotsas defined in the Securities and Futures Ordinance (Cap. 571) of Hong Kong anbktsiny
made thereunder.

Taiwan

Each underwritehas represented and warranted that the offer of the Notes has not been and will not be registered
with the Financial Supervisory Commission of Taiwan pursuant to relevant securities laws and regulatioa Nabtestmay
not be sold, issued or offered within Taiwan through a public offering or in a circumstance which constitutes an offer within
the meaning of the Securities and Exchange Act of Taiwan requiring registration or approval of the Financiab8upervis
Commission of Taiwan. Each underwriteas represented and warranted that no person or entity in Taiwan has been
authorized to offer, sell, give advice regarding or otherwise intermediate the offering and sale of the Notes in Taiwan.

Japan

The Notedhave not been and will not be registered under the Financial Instruments and Exchange Law of Japan (the
“Financi al I nstruments and Exchan g wil notoffef oy selbanychotesirextty under
or indirectly, in Japan oot or for the benefit of, any resident of Japan (which term as used herein means any person resident
in Japan, including any corporation or other entity organized under the laws of Japan), or to others for reoffering or resale
directly or indirectly, in dpan or to a resident of Japan, except pursuant to an exemption from the registration requirements
of, and otherwise in compliance with, the Financial Instruments and Exchange Law and any other applicable laws,
regulations and ministerial guidelines of dap

Singapore

This prospectus supplement and the accompanying prospectus have not been registered as a prospectus with the
Monetary Authority of Singapore. Accordingly, this prospectus supplement and the accompanying prospectus and any other
document or raterial in connection with the offer or sale, or invitation for subscription or purchase, of the Bonds may not be
circulated or distributed, nor may the Bonds be offered or sold, or be made the subject of an invitation for subscription or
purchase, whethetirectly or indirectly, to persons in Singapore other than (i) to an institutional investor under Section 274
of the Securities and Futures Act, Chapter 289 of Singap
Section 275(1A), athin accordance with the conditions, specified in Section 275 of the SFA or (iii) otherwise pursuant to,
and in accordance with the conditions of, any other applicable provision of the SFA. Where the Bonds are subscribed or
purchased under Section 275 lné {ISFA by a relevant person which is: (a) a corporation (which is not an accredited
investor), the sole business of which is to hold investments and the entire share capital of which is owned by one or more
individuals, each of whom is an accredited ingesbr (b) a trust (where the trustee is not an accredited investor) whose sole
purpose is to hold investments and each beneficiary is an accredited investor, shares, debentures and units of shares and
debentures of that c oighsandanteiesiin tha trust shallenot beetransférable fom6rmorehs afterr
that corporation or that trust has acquired the Bonds under Section 275 except: (1) to an institutional investor under Sectio
274 of the SFA or to a relevant person, or any@emirsuant to Section 275(1A), and in accordance with the conditions,
specified in Section 275 of the SFA; (2) where no consideration is given for the transfer; or (3) by operation of law.

Canada

The Notesmay be sold only to purchasers in Canada purngasr deemed to be purchasing, as principal that are
accredited investors, as defined in National InstrumeritG&Prospectus Exemptions or subsection 73.3(1) of tiecurities
Act (Ontario), and are permitted clients, as defined in National Instrumetd3Registration Requirements, Exemptions
and Ongoing Registrant Obligations. Any resaleof theNotesmust be made in accordance with an exemption from, or in a
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transaction not subject to, the prospectus requirements of appkeaiigties laws. Securiies legislation in certain
provinces or territories of Canada may provide a purchaser with remedies for rescission or damages if this prospectus
supplement (including any amendment thereto) contains a misrepresentation, provided that the remedissidor sesc

damagesare x er ci sed by the purchaser within the time | imit pr
province or territory. The purchassghould refer to any applicable provisions of the secutligigislation of the purchasers

province or territory for particulars of these rightsconsult with a legal advisor. Pursuant to section 34Aof

Nat onal | 33d0Bodenwr i ti n@@3ACDMF thet sn@@HFwriters athee not reqd

disclosure requirements of NI 3®5 regarding underwriter conflicts of interest in connection with the offering.
Republic of Korea

Each undewriter has represented and agreed that the Notes have not been and will not be offered, delivered or sold
directly or indirectly in Korea or to any resident of Korea except as otherwise permitted under applicaduteldeseand
regulations. Eachnderwiter has undertaken to ensure that any securities dealer to which it sells the Notes confirms that it is
purchasing such Notes as principal and agrees with such Underwriter that it will comply with the restrictions described
above.

China

Each underwrite has represented, warranted and undertaken that, other than to qualified domestic institutional
investors, the Notes are not being offered or sold and may not be offered or sold, directly or indirectly, in China (for such
purposes, not including Hong Koagd Macau Special Administrative Regions of China or Taiwan), except as permitted by
the seurities laws of China.
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VALIDITY OF THE NOTES
The following persons will give opinions regarding the validity of the notes:
9 For Chile:
1 Cleary Gottlieb Stee& Hamilton LLP, special New York counsel to Chile; and
1 Morales& Besaltda., special Chilean counsel to Chile.
9 For the underwriters:
1 Shearmar& SterlingLLP, special New York counsel to the underwriters; and
1 Philippi, Prietocarrizosa, Ferrero DU & Uria Spgpetal Chilean counsel to the underwriters.
As to all matters of Chilean law, Cleary Gottlieb St&eHamilton LLP may rely on, and assume the correctness of,
the opinion ofMorales& Besaltda. and Shearma& SterlingLLP may rely on, and assume the comesss of, the opinion

of Philippi, Prietocarrizosa, Ferrero DU & Uria SpA

All statements with respect to matters of Chilean law in this prospectus supplement and the prospectus have been
passed upon byorales& Besaltda. andPhilippi, Prietocarrizosa, Feero DU & Uria SpA
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GENERAL INFORMATION
Authorization

The Executive Power of Chile has authorized the issuance of the notes by Adfdlaw No0.20,981, published in
the Official Gazette of December 15, 2016, and Supreme Decrex/Bloof March 22, @17. Chile has obtained, or will
obtain before the issue date for the notes, all other consents and authorizations (if any) necessary under Chilean law for th
issuance of the notes.

Litigation

Except for the litigation described undefovernment Expenditures—Government Litigation” inChi | e’ s annuall
report on Form 1&, as amendecChile is not involved in any legal or arbitration proceedings (including any such
proceedings that are pending or, to Clsilknowledge, threatened) relating to claims or anstivat could have or have had
during the 12months prior to the date of this prospectus supplement a material adverse effect @fiGaileial position
taken as a whole.

Clearing

Chile has applied to have the notes accepted into’ ®bQokentry settlerant system. The notes have been
accepted for clearance through the clearing systems of Euroclear and Clearstream, Luxembourg. The securities codes are:

CUSIP ISIN Common Code
168863CE6 US168863CE60 162411667

Listing

Applicationwill be made to list the @tes on the official list of the Luxembourg Stock Exchange and to admit the
notes for trading on the Euro MTrRarket.

As long as the notes are listed on the official list of the Luxembourg Stock Exchange and admitted for trading on the
Euro MTFmarket, youmay receive free of charge copies of the following documents at the offices of the listing agent or the
Luxembourg paying and transfer agents on any business day:

9 this prospectus supplement and the accompanying prospectus;
1 the indenturdtogether with angupplementsattaching the forms of the notes;
1 English translation of the Supreme Decree authorizing the issuance of the notes;
1 any other documents filed by Chile with the SEC; and
copies of the most recent annual economic report of Chile.

The notes wilbe issued in registered, baektry fom through the facilities dDTC, and will be issued in
certificated form only under the limited circumstances described in the accompanying prospectus. For so long as the notes are
listed on the official list of the ilxembourg Stock Exchange and admitted for trading on the Euronvifiket, if the notes
are ever issued in certificated form:

91 certificated notes will be delivered by the trustee as described in the accompanying prospectus and at the offices
of the Luxemboug paying agent;

1 holders of notes in certificated form will be able to transfer or exchange their notes at the offices of the
Luxembourg transfer agent; and

1 certificated notes may be presented and surrendered at the offices of the Luxembourg paying agent fo
payments of interest and/or principal.

Chile has initially appointe@he Bank of New York Mellon SA/NV, Luxembourg Brantthserve as its
Luxembourg paying agent and transfer agent. You can contact the listing agent and the Luxembourg paying agent and
transfer agent at the addresses listed on the inside back cover of the prospectus supplement.
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Where You Can Find More Information

Chile has filed registration statemsnglating to its notes, including the notes offered by this prospectus
supplement, and wieants with the SEC under the U.S. Securities Act of 183Zamended\either this prospectus
supplement nor the accompanying prospectus contains all of the information described in the registrationsstadsement
further information, you should refer the registration statement

You can request copies of the registration statesngrdiuding its various exhibits, upon payment of a duplicating
fee, by writing to the SEC. You may also read and copy these documents at teg8HIC reference room Washington
D.C.:

SEC Public Reference Room
100F Street, N.E.
Washington, D.C. 20549

Please call the SEC at8D0-SECG0330 for further information. These documents are also available to the public
from the SECs web site ahttp://www.sec.gov
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PROSPECTUS

Republic of Chile

Debt Securities and Warrants

The Republic of Chile may from time to time offer and sell its debt securities and warrants in amounts, at prices and
on terms to be determined at the time of sale and ¢gedvin one or more supplements to this prospeCioile may also
offer debt securities in exchange for other debt securities or that are convertible into new debt sEtiletiesy offer
securities with an aggregate principal amount of up to US$4,21229 (or the equivalent in other currencies) in the United
StatesThe debt securities will be direct, unconditional and unsecured external indebtedness. dh€hdiebt securities will
at all times rank at least equally with all other unsecured asdbordinated external indebtedness of Chilee full faith
and credit of Chile will be pledged for the due and punctual payment of all principal and interest on the securities.

The debt securities will contafrtollective action claus€sunless otherwis indicated in the applicable prospectus
supplementUnder these provisions, which differ from the ter ms
December, 2014, modifications affecting the reserve matters listed in the indenture, igcioddifications to payment and
other important terms, may be made to a single series of debt securities issued under the indenture (including thie notes) wit
the consent of the holders of 75% of the aggregate principal amount outstanding of that sktoetsy@or more series of
debt securities issued under the indenture eithewrifR)the consent of holders of 75% of the aggregate principal amount of
the outstanding debt securities of all the series affected by the proposed modification (takergateggfthe modification
is uniformly applicable; or (yyvith the consent of the holders of’566 of the aggregate principal amount outstanding of all
series of debt securities that would be affected and 50% in aggregate principal amount outstandmgftdaed series of
debt securities.

Chile will provide the specific terms of these securities in one or more supplements to this prospecshsuld
read this prospectus and any prospectus supplement carefully before youTihiggstospectus mayot be used to make
offers or sales of securities unless accompanied by a prospectus supplement.

Chile may sell the securities directly, through agents designated from time to time or through undefieters
names of any agents or underwriters will bevidted in the applicable prospectus supplement.

You should read this prospectus and any supplements car&follyshould not assume that the information in this
prospectus, any prospectus supplement or any document incorporated by reference in thaatésascof any date other
than the date on the front of these documents.

Neither the Securities and Exchange Commission nor any other regulatory body has approved or
disapproved these securities or determined if this prospectus is truthful or complete. Any representation to the
contrary is a criminal offense.

The date of this prospectus is January 12, 2016.
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ABOUT THIS PROSPECTUS

This prospectus provides you with a general description of the securities Chile maadfetime Chile sells
securities covead by this prospectus, it will provide a prospectus supplement that will contain specific information about the
terms of that offeringThe prospectus supplement may also add, update or change information contained in this pridspectus
the information irthis prospectus differs from any prospectus supplement, you should rely on the information contained in
the prospectus supplemeXbu should read both this prospectus and the accompanying prospectus supplement, together
with additional information desdred below under the headihGeneral Information—Where You Can Find More
Information.”

This prospectus is based on information that is publicly available or that Chile has supplied, unless otherwise
expressly stated. Chile confirms that:

1 the information catained in this prospectus is true and correct in all material respects and is not misleading as
of its date;

9 it has not omitted facts, the omission of which makes this prospectus as a whole misleading; and

9 it accepts responsibility for the informatiorhiis provided in this prospectus and will provide in any prospectus
supplement.

Chile is a foreign sovereign stafiéherefore, it may be difficult for investors to obtain or realize upon judgments of
courts in the United States against Chiaile will notwaive immunity from attachment prior to judgment and attachment in
aid of execution under Chilean law with respect to property of Chile located in Chile and with respect to its movable and
i mmovable property which i s wndssiahs andithe@esidehces okthethaagslofeunlat i ¢ a
missions or for military purposes, including such property which is property of a military character or under the cantrol of
military authority or defense agency, since such waiver is not permitted tinedesws of Chile. Chile will irrevocably
submit to the jurisdiction of any federal or state court in the Borough of Manhattan, The City of New York and will
irrevocably waive, to the fullest extent permitted by law, any immunity from the jurisdictisuncbfcourts in connection
with any action based upon the securities covered by this prospectus or brought by any holder of securities covered by this
prospectusNevertheless, Chile reserves the right to plead sovereign immunity under the U.S. ForeigigSdwenunities
Act of 1976, or the Foreign Sovereign Immunities Act, with respect to any action brought against it under the U.S. federal
securities laws or any state securitiesldwes t he absence of Chil e’ s waionsetr of I mn
would not be possible to obtain a U.S. judgment in such an action against Chile unless a court were to determineghat Chile i
not entitled under the Foreign Sovereign Immunities Act to sovereign immunity with respect to such action.

Even if investrs are able to obtain a judgment against Chile, the enforceability in Chile of such a judgment is
dependent on such judgment not violating the principles of Chilean public policy.

FORWARD-LOOKING STATEMENTS

The foll owi ng doc umeities sfferedey thig peoshbectu® mag contdindorwamkmae ¢ u r
statements:

9 this prospectus;
1 any prospectus supplement; and
1 the documents incorporated by reference in this prospectus or any prospectus supplement.

Forwardlooking statements are statementsthate not about historical facts, i
beliefs and expectation§hese statements are based on current plans, estimates and projections, and therefore, you should
not place undue reliance on theforwardlooking statements spk only as of the date they are ma@hile undertakes no
obligation to update publicly any of them in |Iight of ne
policy or budgeted expenditures, or to reflect the occurrence of uipaieid events.

Forwardlooking statements involve inherent risks and uncertair@ibte cautions you that a number of important
factors could cause actual results to differ materially from those expressed in any flookénd statemenfThese factors
include, but are not limited to:



1 Adverse external factors, such as high international interest rates, low copper and mineral prices and recession
or |l ow growth in .Bhgheistéeradihgnphrintesest rates
current account and could increase budgetary expendilumescopper and mineral prices could decrease the
government’'s revenues and couRdcesghabtnvel yl awfegerowt
trading partners could lead to fewer expdinten Chile and lower growth in Chile;

1 Instability or volatility in the international financial markets, including in particular continued or increased
distress in the financial markets of the European Union, could lead to domestic volatility, whichvesesglyd
affect the ability of the Chilean government to achieve its macroeconomic ghasl€ould also lead to
declines in foreign investment inflows, and portfolio investments in particular;

1 Adverse domestic factors, such as a decline in foreign diretportfolio investment, increases in domestic
inflation, high domestic interest rates and exchange rate volaligh of these factors could lead to lower
growth or lower international reserves; and

91 Other adverse factors, such as energy deficitsstricgons, climatic or seismic events, international or
domestic hostilities and political uncertainty.

DATA DISSEMINATION

Chile is a subscriber to the International Monetary F
designed to impraw the timeliness and quality of information of subscribing member courittiesSDDS requires
subscribing member countries to provide schedules indicating, in advance, the date on which data will be released on the
so-called” Advance Release Calendartt-or Chile, precise dates tno-laterthandate$ for the release of data under the
SDDS are disseminated for the current month and three months in advance through the Advance Release Calendar, which is
published on the Internet under the International Moaer y Fund’' s Di ssemi natSuomarySt andar d
methodologies of all metadata to enhance transparency of statistical compilation are also provided on the Internet under the
I nternational Monetary Fund’' s.Thé sSPeh$hatiowneiShandaehsi Ba
http://dsbb.imf.org/Pages/SDDS/Home.adpgither Chile nor any agents or underwriters acting on behalf of Chile in
connection with the offer and sale of securities, as contemplated in this prospectus or inEegtysaspplement, accept
any responsibility for information included on that website, and its contents are not intended to be incorporated lgy referenc
into this prospectus.



USE OF PROCEEDS

Unless otherwise specified in a prospectus supplement, Chilesgilhe net proceeds from the sale of securities
offered by this prospectus for the general purposes of the goverr®@mdatmay also issue securities to be offered in
exchange for any of its outstanding securities.



DESCRIPTION OF THE SECURITIES

This prospectus provides a general description of the debt securities and warrants that Chile may offer. Each time
Chile offers securities, Chile will provide a prospectus supplement that will contain specific information about the terms of
that offering. The prospectus supplement may also add, update or change information contained in this prospectus. If the
information in this prospectus differs from any prospectus supplement, you should rely on the updated information in the
prospectus supplement.

Debt Securities

Chile will issue the debt securities under an indenture between Chile and The Bank of New York Mellon, as trustee
Chile has filed the indenture (as supplemented from time to time) and the forms of debt securities with TieeSEC
following descriptiorsummarizes some of the terms of the debt securities and the ind@iiisresummary does not contain
all of the information that may be important to you as a potential investor in the sec¥itieshould read the prospectus
supplement, the indenture atig forms of debt securities before making your investment decision.

General

The prospectus supplement relating to any series of debt securities offered will include specific terms relating to the
debt securities of that seriéhese terms will includeosne or all of the following:

1 the title;

1 any limit on the aggregate principal amount;

91 theissue price;

1 the maturity date or dates;

1 if the debt securities will bear interest, the interest rate, which may be fixed or floating, the date from which

interest wil accrue, the interest payment dates and the record dates for interest payment dates;

the form of debt security (global or certificated and registered);

any mandatory or optional sinking fund provisions;

any provisions that allow Chile to redeem the debusities at its option;

any provisions that entitle the holders to repayment at their option;

the currency in which the debt securities are denominated and the currency in which Chile will make payments;

the authorized denominations;

=A =4 =2 =4 -4 -4 -4

a description of anindex Chile will use to determine the amount of principal or any premium or interest
payments; and

1 any other terms that do not conflict with the provisions of the indenture.

Chile may issue debt securities in exchange for other debt securities or that\adible into new debt securities
The specific terms of the exchange or conversion of any debt security and the debt security for which it will be exchangeable
or to which it will be converted will be described in the prospectus supplement relatiregerchangeable or convertible
debt security.

Chile may issue debt securities at a discount below their stated principal amount, bearing no interest or interest at a
rate that at the time of issuance is below market.r@fete may also issue debt se¢ias that have floating rates of interest
but are exchangeable for fixed rate debt securiiéie will describe the U.S. federal income tax consequences and other
relevant considerations in the prospectus supplements for these offerings.

Chile is not rguired to issue all of its debt securities under the indenture and this prospectus, but instead may issue
debt securities other than those described in this prospectus under other indentures and docuiiestaiomumentation
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may contain different ternfsom those included in the indenture and described in this prospectus.
Status

The debt securities will constitute direct, general, unconditional and unsubordinated external indebtedness of Chile
for which the full faith and credit of Chile is pledgddedebt securities rank and will rank without any preference among
themselves and equally with all other unsubordinated external indebtedness (as defined below)lbisGhitberstood that
this provision will not be construed so as to require Chile tkenpayments under the debt securities ratably with payments
being made under any other external indebtedness.

For this purposé'external indebtednessneans obligations of or guaranteed by Chile for borrowed money or
evidenced by bonds, notes or otheriEninstruments denominated or payable in a currency other than Chilean pesos,
including those which at the option of any holder are so denominated or payable.

Payment of Principal and Interest

Chile will arrange for payments to be made on global dehirities by wire transfer to the applicable clearing
system, or to its nominee or common depositary, as the registered owner of the debt securities, which will receive the funds
for distribution to the holderSee"—Global Securities” below.

Chile will arrange for payments to be made on registered certificated debt securities on the specified payment dates
to the registered holders of the debt securi@sle will arrange for such payments by wire transfer or by check mailed to
the registered holders duetir registered addresses.

If any money that Chile pays to the trustee or any paying agent to make payments on any debt securities is not
claimed at the end of two years after the applicable payment was due and payable, then the money will be rdpaid to Chi
Chil e’ s wrGhiletwdl mold suehqunciaisnéd money in trust for the relevant holders of those debt seodiiftties
any such repayment, neither the trustee nor any paying agent will be liable for the p&ymeme v e r Chi loe’ s ob
make payments on the debt securities as they become due will not be affected until the expiration of the prescription period,
if any, specified in the debt securiti€ee"“—Limitations on Time for Claims” below.

Additional Amounts

All payments by Chilen respect of the debt securities will be made without withholding or deduction for or on
account of any present or future taxes, duties, assessments or other governmental charges of whatever nature imposed or
levied by or on behalf of Chile, or any pal#l subdivision or taxing authority or agency therein or thereof having the power
to tax (for purposes of this paragraptirelevant taX), unless the withholding or deduction of any such relevant tax is
required by lawln that event, Chile will pay shcadditional amounts, including but not limited to, the payment of the 4%
withholding tax imposed on payments of interest to holders that are not residents of &tdiddnal amounty, as may be
necessary to ensure that the amounts received by therdalier such withholding or deduction will equal the respective
amounts of principal and interest that would have been receivable in respect of the debt securities in the absence of such
withholding or deductiorprovided, however, that no additional ammts will be payable in respect of any relevant tax:

1 imposed by reason of a holder or beneficial owner of a debt security having some present or former connection
with Chile other than merely being a holder or beneficial owner of the debt security emgeaiyments of
any nature on the debt security or enforcing its rights in respect of the debt security;

1 imposed by reason of the failure of a holder or beneficial owner of a debt security, or any other person through
which the holder or beneficial ownkolds a debt security, to comply with any certification, identification or
other reporting requirement concerning the nationality, residence, identity or connection with Chile of such
holder or beneficial owner or other person, if compliance with the reagent is a precondition to exemption

from all or any portion of such withholding or deductipryvided that(x) Chi | e or Chil e’ s agert
the trustee with atleast @Da y s ’ prior written notice of adyopportu
no event shall such holder or beneficial owner or o0

such holder or beneficial owner or other person to provide any materially more onerous information, documents
or other evidence thamould be required to be provided had such holder or beneficial owner or other person
been required to file Internal Revenue Service FAMBBEN, W-8BEN-E, W-8ECI, W-8EXP and/or

W-8IMY; or

1 imposed by reason of a holder or beneficial owner of a debt sgarany other person through which the
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holder or beneficial owner holds a debt security, having presented the debt security for payment (where such
presentation is required) more thandys after the relevant date, except to the extent that the loolder
beneficial owner or such other person would have been entitled to additional amounts on presenting the debt
security for payment on any date during suckdag period.

As used in this paragraptrelevant datein respect of any debt security meansdhte on which payment in
respect thereof first becomes due or, if the full amount of the money payable has not been received by the trustee on or prio
to such due date, the date on which notice is duly given under the indenture to the holders thanisschave been so
received and are available for paymeity reference tdprincipal’ and/or”interest under the indenture also refers to any
additional amounts which may be payable under the indenture.

Chile will pay any present or future stamp, caurtiocumentary taxes or any excise or property taxes, charges or
similar levies which arise in Chile or any political subdivision thereof or taxing authority thereof or therein in resipect of
creation, issue, execution, initial delivery or registrattbthe debt securities or any other document or instrument referred to
therein Chile will also indemnify the holders from and against any stamp, court or documentary taxes or any excise or
property taxes, charges or similar levies resulting from, or redjid be paid by any of them in any jurisdiction in
connection with, the enforcement of the obligations of Chile under the debt securities or any other document or instrument
referred to therein following the occurrence of any event of default descnibedlefault and Acceleration of Maturity.”

Form and Denominations
Unless otherwise provided in the applicable prospectus supplement, Chile will issue debt securities:

M denominated in U.S. dollars;

]

in fully registered boolentry form;

=

without coupons; and
in denominations of US$1,000 and integral multiples of US$1,000.
Redemption, Repurchase and Early Repayment

Unless otherwise provided in the applicable prospectus supplement, the debt securities will not be redeemable
before maturity at the option of Chile eepayable before maturity at the option of the holdewvertheless, Chile may at any
time repurchase the debt securities at any price in the open market or othehi¥esenay hold or resell debt securities it
purchases or may surrender them to thstéei for cancellation.

Negative Pledge

Chile will not grant or allow any lien to be placed on its assets or revenues as security for any of its public external
indebtedness unless it contemporaneously grants or allows a lien that provides securitpan¢éhed er ms f or Chi |
obligations under any debt securities.

For this purpose:

1 a“lien” means any lien, pledge, mortgage, security interest, deed of trust, charge or other encumbrance or
preferential arrangement which has the practical effect of consgjtatsecurity interest with respect to the
payment of any obligations with or from the proceeds of any assets or revenues of any kind whether in effect on
the date of the indenture or at any time thereafter, and

1 “public external indebtedn€sts external ndebtedness (as described above uhdeStarus™) that is in the
form of, or represented by, bonds, notes or other securities that are or may be quoted, listed or ordinarily
purchased or sold on any stock exchange, automated trading systemibreagmer or other securities
market.

However, Chile may grant or agree to certain permitted types of liens as described below:

1 any lien on property to secure public external indebtedness arising in the ordinary course of business to finance
export, import or otér trade transactions, which matures, after giving effect to all renewals and refinancings,
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not more than one year after the date on which this type of public external indebtedness was originally incurred,;

91 any lien on property to secure public externakirdt edness i ncurred to finance C
construction of the property, and any renewal or extension of the lien which is limited to the original property
covered by it and which secures any renewal or extension of the original financing \&itlgdntrease in the
amount of the lien;

1 any lien on property arising by operation of any law in force as of the date of this prospectus in connection with
public external indebtedness, including without limitation any right ebfewith respect to denmal or time
deposits maintained with financial institutions and
institutions, which in each case are deposited with or delivered to the financial institutions in the ordinary
cour se of stattidtiesieposi tor’

91 any lien existing on property at the time of acquisition and any renewal or extension of that lien which is limited
to the original property covered by the lien and which secures any renewal or extension of the original financing
secured bytte lien at the time of the acquisition without increasing the amount of the original secured
financing;

1 any lien in existence as of the date of the indenture; and

1 any lien securing public external indebtedness incurred for the purpose of financingaatlafrtpe costs of the
acquisition, construction or development of a project, provided th#t€djolders of the public external
indebtedness agree to limit their recourse to the assets and revenues of the project as their principal source of
repaymentind (b)the property over which the lien is granted consists solely of the assets and revenues of the
project.

Default and Acceleration of Maturity
Each of the following is an event of default under any series of debt securities:

1. NonPay ment : ilueffior d periodsof 3@ays to make a payment of principal or interest when due on
any debt security of that series; or

2. Breach of Other Obligations: Chile s failure to obs
series of the ddlsecurities or the indenture for @@ys following written notice to Chile to remedy the failure
by the trustee or persons holding debt securities representing 25% of the aggregate principal amount of the debt
securities of the affected series outstangarg

3. Cross Default:

T Chile's failure beyond the applicable grace perio
indebtedness in principal amount greater than or equal to US$20,000,000; or

9 acceleration on any public external indebtedness o€ @hprincipal amount greater than or equal to
US$20,000,000 due to an event of default, unless the acceleration is rescinded or annulled; or

4. Moratorium: Chile or certain Chilean courts declare a general suspension of payments or a moratorium on
paymaent of its public external indebtedness; or

5. Validity: Chile, or any governmental entity of Chile which has the legal power to contest the validity of the debt
securities, contests the validity of the debt securities of that series in any type of farcegding.

If any of the events of default described above occurs and is continuing, holders of at least 25% of the aggregate
principal amount of the debt securities of the series then outstanding may declare all the debt securities of thaeseries to
due and payable immediately by giving written notice to Chile, with a copy to the trustee.

Holders holding debt securities representing in the aggregate more than 50% of the principal amount of the
thenoutstanding debt securities of that series may waiyesaisting defaults, and their consequences on behalf of the
holders of all of the debt securities of that series if:



1 following the declaration that the principal of the debt securities of that series has become due and payable
immediately, Chile depositsith the trustee a sum sufficient to pay all outstanding amounts then due on those
debt securities (other than principal due by virtue of the acceleration upon the event of default) together with
interest on such amounts through the date of the depasélbas the reasonable fees and compensation of the
holders that declared those notes due and payable to the trustee and their respective agents, attorneys and
counsel; and

1 all events of default (other than rpayment of principal that became due by \araf the acceleration upon the
event of default) have been remedied.

Suits for Enforcement and Limitations on Suits by Holders

If an event of default for a series has occurred and is continuing, the trustee may, in its discretion, institute judicial
actionto enforce the rights of the holders of that seigh the exception of a suit to enforce the absolute right of a holder
to receive payment of the principal of and interest on debt securities on the stated maturity date therefor (as thdiedate may
amended or modified pursuant to the terms of the debt securities, but without giving effect to any acceleration), a holder has
no right to bring a suit, action or proceeding with respect to the debt securities of a series urdeshk:Hl{a)der has given
written notice to the trustee that a default with respect to that series has occurred and is contiralgré2df at least
25% of the aggregate principal amount outstanding of that series have instructed the trustee by specific written request to
institute an action or proceeding and provided an indemnity satisfactory to the trustee;@hda{a) have passed since the
trustee received the instruction, the trustee has failed to institute an action or proceeding as directed and no direction
inconsistehwith such written request shall have been given to the trustee by a majority of holders of that series. Moreover,
any such action commenced by a holder must be for the equal, ratable and common benefit of all holders of debt securities of
that series.

Meetings, Amendments and WaivérLollective Action

Chile may call a meeting of the holders of debt securities of a series at any time regarding the indenture or the debt
securities of the serie€hile will determine the time and place of the meet{igjle will notify the holders of the time, place
and purpose of the meeting not less than 30 and not more tltay$0efore the meeting.

In addition, Chile or the trustee will call a meeting of holders of debt securities of a series if the holders of at least
10% in principal amount of all debt securities of the series then outstanding have delivered a written request to €hile or th
trustee (with a copy to Chile) setting out the purpose of the me#tiitigin 10 days of receipt of such written request or copy
thereof, Chile will notify the trustee and the trustee will notify the holders of the time, place and purpose of the meeting
called by the holders, to take place not less than 30 and not more ttaysGéfter the date on which such notification is
given.

Only holders and their proxies are entitled to vote at a meeting of haGteles will set the procedures governing
the conduct of the meeting and if additional procedures are required, Chile will consult with the trustee to establish such
procedures aare customary in the market.

Modifications may also be approved by holders of debt securities of a series pursuant to written action with the
consent of the requisite percentage of debt securities of such €drileswill solicit the consent of the relemt holders to the
modification not less than 10 and not more thai®&gs before the expiration date for the receipt of such consents as
specified by Chile.

The holders may generally approve any proposal by Chile to modify or take action with respedhditure or
the terms of the debt securities of a series with the affirmative vote (if approved at a meeting of the holders) oif consent (
approved by written action) of holders of more than 50% of the outstanding principal amount of the del#ssettimat
series.

However, holders may approve, by vote or consent through one of three modification methods, any modification,
amendment, supplement or waiver proposed by Chile that would do any of the following (such subjects referred to as
“reserve mders'):

1 change the date on which any amount is payable on the debt securities;

1 reduce the principal amount (other than in accordance with the express terms of the debt securities and the
indenture) of the debt securities;

9



1 reduce the interest rate on thétsecurities;

1 change the method used to calculate any amount payable on the debt securities (other than in accordance with
the express terms of the debt securities and the indenture);

1 change the currency or place of payment of any amount payable orbtheederities;

T modify Chile’s obligation to make any payments on t
therefor);

1 change the identity of the obligor under the debt securities;

1 change the definition dfoutstanding debt securitieer the perentage of affirmative votes or written consents,
as the case may be, required to makeeaerve matter modification

1 change the definition dfuniformly applicablé or “reserve matter modification

1 authorize the trustee, on behalf of all holders ofdlet securities, to exchange or substitute all the debt
securities for, or convert all the debt securities into, other obligations or securities of Chile or any other person;
or

1 change the legal ranking, governing law, submission to jurisdiction or wafiugmunities provisions of the
terms of the debt securities.

A change to a reserve matter, including the payment terms of the debt securities, can be made without your consent,
as long as the change is approved, pursuant to one of the three followiriigatiodi methods, by vote or consent by:

91 the holders of more than 75% of the aggregate principal amount of the outstanding debt securities of a series
affected by the proposed modification;

1 where such proposed modification would affect the outstandingséebtities of two or more series, the
holders of more than 75% of the aggregate principal amount of the outstanding debt securities of all of the
series affected by the proposed modification, taken in the aggregate, if tanif@mmly applicablé
requrements are met; or

1 where such proposed modification would affect the outstanding debt securities of two or more series, whether
or not the* uniformly applicablé requirements are met, the holders of more th&h%6of the aggregate
principal amount of tl outstanding debt securities of all of the series affected by the proposed modification,
taken in the aggregatend the holders of more than 50% of the aggregate principal amount of the outstanding
debt securities of each series affected by the modditataken individually.

“Uniformly applicable’, as referred to above, means a modification by which holders of debt securities of any series
affected by that modification are invited to exchange, convert or substitute their debt securities on thersafoe(tdthe
same new instruments or other consideration on€y instruments or other consideration from an identical menu of
instruments or other consideratidhis understood that a modification will not be considered to be uniformly applicable if
each exchanging, converting or substituting holder of debt securities of any series affected by that modificationiischot offe
the same amount of consideration per amount of principal, the same amount of consideration per amount of interest accrued
butunpaid and the same amount of consideration per amount of past due interest, respectively, as that offered to each other
exchanging, converting or substituting holder of debt securities of any series affected by that modification (or, where a men
of instuments or other consideration is offered, each exchanging, converting or substituting holder of debt securities of any
series affected by that modification is not offered the same amount of consideration per amount of principal, the same amount
of consideation per amount of interest accrued but unpaid and the same amount of consideration per amount of past due
interest, respectively, as that offered to each other exchanging, converting or substituting holder of debt securities of any
series affected by thanodification electing the same option under such menu of instruments).

Chile may select, in its discretion, any modification method for a reserve matter modification in accordance with the
indenture and to designate which series of debt securitiesenitidhiuded for approval in the aggregate of modifications
affecting two or more series of debt securitiesy selection of a modification method or designation of series to be included
will be final for the purpose of that vote or consent solicitatibany debt securities issued under the indenture prior to May
5, 2015 are included in a proposed modification affecting two or more series that seeks holder approval pursuant to a single
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aggregated vote, that modification shall be uniformly applicablegserithed above) to all such series.

Before soliciting any consent or vote of any holder of debt securities for any change to a reserve matter, Chile will
provide the following information to the trustee for distribution to the holders of debt securitieg séries that would be
affected by the proposed modification:

T a description of Chile’s economic and financial <cir
for the proposed modificati on, esariptbred itsbroad policpreformf Chi
program and provisional macroeconomic outlook;

9 if Chile shall at the time have entered into an arrangement for financial assistance with multilateral and/or other
major creditors or creditor groups and/or an agreemvightany such creditors regarding debt relief,dx)
description of any such arrangement or agreement angh@fe permitted under the information disclosure
policies of the multilateral or other creditors, as applicable, a copy of the arrangementoreadre

T a description of Chile’s proposed treatment of exte
proposed modification and its intentions with respect to any other major creditor groups; and

1 if Chile is then seeking any reserve mattedification affecting any other series of debt securities, a
description of that proposed modification.

For purposes of determining whether the required percentage of holders of the debt securities of a series has
approved any amendment, modification oamhe to, or waiver of, the debt securities or the indenture, or whether the
required percentage of holders has delivered a notice of acceleration of the debt securities of that series, delwiflecurities
be disregarded and deemed not to be outstandiohghay not be counted in a vote or consent solicitation for or against a
proposed modification if on the record date for the proposed modification or other action or instruction hereunder, the debt
security is held by Chile or by a public sector instrumiéwgtar by a corporation, trust or other legal entity that is controlled
by Chile or a public sector instrumentality, except thatdet securities held by Chile or any public sector instrumentality of
Chile or by a corporation, trust or other legalitgrthat is controlled by Chile or a public sector instrumentality which have
been pledged in good faith may be regarded as outstanding if the pledgee establishes to the satisfaction of the trustee the
pl edgee’s right so t ocuatiestandwhattthie pledges ip rotcChile bra public sebtord e bt s e
instrumentality, and in case of a dispute concerning such right, the advice of counsel shall be full protection in eegpect of
decision made by the trustee in accordance with such advi@ngrukrtificate, statement or opinion of counsel may be
based, insofar as it relates to factual matters or information which is in the possession of the trustee, upon ttee certificat
statement or opinion of or representations by the trustee; amddgermining whether the trustee will be protected in
relying upon any such action or instructions hereunder, or any notice from holders, only debt securities that a responsible
officer of the trustee knows to be so owned or controlled will be so disreg&reletisecurities so owned which have been
pledged in good faith may be regarded as outstanding if the pledgee establishes to the satisfaction of the trustee the pledge
right so to act with respect to such debt securities and that the pledgee is aatr@hilublic sector instrumentality.

As used in the preceding paragraffublic sector instrumentalityneans any department, ministry or agency of
Chile, and‘control' means the power, directly or indirectly, through the ownership of voting securititises ownership
interests, by contract or otherwise, to direct the management of or elect or appoint a majority of the board of directors or
other persons performing similar functions in lieu of, or in addition to, the board of directors of that tegal en

Other Amendments

Chile and the trustee may, without the vote or consent of any holder of debt securities of a series, amend the
indenture or the debt securities of the series for the purpose of:

f adding to Chile’'s covearsants for the benefit of the

surrendering any of Chile’s rights or powers with r
91 securing the debt securities of that series;
1 curing any ambiguity or curing, correcting or supplementing any defective provision in the debt securities of

that series or the indenture;

1 amending the debt securities of that series or the indenture in any manner that Chile and the trustee may
11



determine and that does not materially adversely affect the interests of any holders of the debt securities of that
sefes; or

1 correcting a manifest error of a formal, minor or technical nature.
Further Issues of Debt Securities

Chile may from time to time, without the consent of the holders, create and issue additional debt securities having
the same terms and conditicaxs the debt securities in all respects, except for the issue date, issue price and first payment on
the debt securitiegrovided, however, that any additional debt securities subsequently issued that are not fungible with the
previously outstanding debé¢ecurities for U.S. federal income tax purposes shall have a separate CUSIP, ISIN or other
identifying number from the previously outstanding debt securities. Additional debt securities issued in this manner will be
consolidated with and will forra singleseries with the previously outstanding debt securities.

Warrants

If Chile issues warrants, it will describe their specific terms in a prospectus supplement. If any warrants are
registered with the SEC, Chile will file a warrant agreement and form of warrant with the SEC. The following description
briefly summarizes some of the general terms that apply to warrants. You should read the applicable prospectus supplement,
warrant agreement and form of warrant before making your investment decision.

Chile may isge warrants separately or together with any debt secuAdiesarrants will be issued under a warrant
agreement between Chile and a bank or trust company, as warraniTageapplicable prospectus supplement will include
some or all of the followingpecific terms relating to the warrants:

9 the initial offering price;

9 the currency you must use to purchase the warrants;

91 the title and terms of the debt securities or other consideration that you will receive on exercise of the warrants;

91 the principal amourof debt securities or amount of other consideration that you will receive on exercise of the
warrants;

the exercise price or ratio;
the procedures of, and conditions to, exercise the warrants;
the date or dates on which you must exercise the warrants;

whether and under what conditions Chile may cancel the warrants;

= =4 =2 =4 -4

the title and terms of any debt securities issued with the warrants and the amount of debt securities issued with
each warrant;

1 the date, if any, on and after which the warrants and any dalritses issued with the warrants will trade
separately;

1 the form of the warrants (global or certificated and registered), whether they will be exchangeable between such
forms and, if registered, where they may be transferred and exchanged;

1 the identity ofthe warrant agent;
1 any special U.S. federal income tax considerations; and
91 any other terms of the warrants.

The warrants will be direct, unconditional and unsecured obligations of Chile and do not constitute indebtedness of
Chile.
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Global Securities

The Depository Trust Company, or DTC, Euroclear System, or Euroclear, and Clearstream Banking, société
anonyme, or Clearstream, Luxembourg, are under no obligation to perform or continue to perform the procedures described
below, and they may modify or discontinue them at any time. Neither Chile nor the trustee will be responsible for DTC'’s,
Euroclear’s or Clearstream, Luxembourg’s performance of their obligations under their rules and procedures. Additionally,
neither Chile nor the trustee will be responsible for the performance by direct or indirect participants of their obligations
under their rules and procedures.

Chile may issue debt securities or warrants in the form of one or more global securities, the ownership and transfer
of which are recorded in compuized bookentry accounts, eliminating the need for physical movement of secutitide
refers to the intangible securities represented by a global secuthgalsentry’ securities.

When Chile issues boedntry securities, it will deposit the apmigle global security with a clearing systérhe
global security will be either registered in the name of the clearing system or its nominee or common dépolsitsra
global security is exchanged for certificated securities, as discussed below-w@etificated Securities,” it may not be
transferred, except among the clearing system, its nominees or common depositaries and their sGteasagrsystems
include DTC in the United States and Euroclear and Clearstream in Europe.

Clearing systems pcess the clearance and settlement of kudky securities for their direct participarnds” direct
participant is a bank or financial institution that has an account with a clearing syBtentlearing systems act only on
behalf of their direct partipants, who in turn act on behalf of indirect participaAts“indirect participaritis a bank or
financial institution that gains access to a clearing system by clearing through or maintaining a relationship with a direct
participant.

Euroclear and Cleargam, Luxembourg are connected to each other by a direct link and participate in DTC through
their New York depositaries, which act as links between the clearing sy3teese arrangements permit you to hold
bookentry securities through participantsany of these systems, subject to applicable securities laws.

Ownership of BookEntry Securities

If you wish to purchase boedntry securities, you must either be a direct participant or make your purchase through
a direct or indirect participaninvestorswho purchase boeg&ntry securities will hold them in an account at the bank or
financial institution acting as their direct or indirect particip&fulding securities in this way is called holding‘street
name”

When you hold securities in street narpeu must rely on the procedures of the institutions through which you hold
your securities to exercise any of the rights granted to hol@lkisis because the legal obligations of Chile and the trustee
run only to the registered owner of the globalusitg, which will be the clearing system or its nominee or common
depositaryFor example, once Chile and the trustee make a payment to the registered holder of a global security, they will no
longer be liable for the payment, even if you do not receive firactice, the clearing systems will pass along any payments
or notices they receive from Chile to their participants, which will pass along the paymentsitoaatdition, if you desire
to take any action which a holder of a global security isledttb take, then the clearing system would authorize the
participant through which you hold your baektry securities to take such action, and the participant would then either
authorize you to take the action or would act for you on your instrucfithestransactions between you, the participants and
the clearing systems will be governed by customer agreements, customary practices and applicable laws and regulations, and
not by any legal obligation of Chile or the trustee.

As an owner of boolentry sectities represented by a global security, you will also be subject to the following
restrictions:

1 you will not be entitled to (aeceive physical delivery of the securities in certificated form ohébg any of
the securities registered in your name,eptainder the circumstances described below uhde&rertificated
Securities”;

1 you may not be able to transfer or sell your securities to some insurance companies and other institutions that
are required by law to own their securities in certificated famnat

1 you may not be able to pledge your securities in circumstances where certificates must be physically delivered
to the creditor or the beneficiary of the pledge in order for the pledge to be effective.
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CrossMarket Transfer, Clearance and Settlement Bbok-Entry Securities

The following description reflects Chile’s understanding of the current rules and procedures of DTC, Euroclear and
Clearstream, Luxembourg relating to cross-market trades in book-entry securities where Euroclear and Clearstream,
Luxembourg hold securities through their respective depositaries at DTC. These systems could change their rules and
procedures at any time.

I't is important for you to establish at the time of t
locatal to ensure that settlement can be made on the desired value dakes date specified by the purchaser and seller on
which the price of the securities is fixed.

When bookentry securities are to be transferred from a DTC seller to a Euroclear ost@em, Luxembourg
purchaser, the purchaser must first send instructions to Euroclear or Clearstream, Luxembourg through a participant at least
one business day before the settlement @ateoclear or Clearstream, Luxembourg will then instruct its NewkYo
depositary to receive the securities and make payment for @ethe settlement date, the New York depositary will make
payment to the DTC participant through which the seller holds its securities, which will make payment to the seller, and the
secut i es wi | | be credited t oAfterisettlerhbatWwas Beenm comptéted) Busdlearaor v ' s ac ¢
Clearstream, Luxembourg will credit the securities to the account of the participant through which the purchaser is acting
This securities crediwill appear the next day (European time) after the settlement date, but will bgddaell to the value
date, which will be the preceding day if settlement occurs in New. Yioskttlement is not completed on the intended value
date, the securities criégedind cash debit will instead be valued at the actual settlement date.

A participant in Euroclear or Clearstream, Luxembourg, acting for the account of a purchasererfitopok
securities, will need to make funds available to Euroclear or Clearstreasmbourg in order to pay for the securities on
the value dateThe most direct way of doing this is for the participant to preposition fund)ave,funds in place at
Euroclear or Clearstream, Luxembourg before the value date, either from cash on &eisting lines of credifThe
participant may require the purchaser to follow these same procedures.

When bookentry securities are to be transferred from a Euroclear or Clearstream, Luxembourg seller to a DTC
purchaser, the seller must first send instions to and preposition the securities with Euroclear or Clearstream, Luxembourg
through a participant at least one business day before the settlemeBiudatéear or Clearstream, Luxembourg will then
instruct its New York depositary to credit thedbeentry securities to the account of the DTC participant through which the
purchaser is acting and to receive payment in exchdigepayment will be credited to the account of the Euroclear or
Clearstream, Luxembourg participant through which the ssligeting on the following day, but the receipt of the cash
proceeds will be backalued to the value date, which will be the preceding day if settlement occurs in NewfYork
settlement is not completed on the intended value date, the receipt ofithrasseds and securities debit will instead be
valued at the actual settlement date.

Certificated Securities

Chile will only issue securities in certificated form in exchange for buky securities represented by a global
security if:

91 the depositary rtdies Chile that it is unwilling or unable to continue as depositary, is ineligible to act as
depositary or, in the case of DTC, ceases to be a clearing agency registered under the U.S. Securities Exchange
Act of 1934 and Chile does not appoint a sucaedspositary or clearing agency within 8ays;

91 the trustee has instituted or has been directed to institute any judicial proceeding to enforce the rights of the
holders under the debt securities and has been advised by its legal counsel that it shioybdsdession of the
securities for the proceeding; or

1 Chile elects not to have the securities of a series represented by a global security or securities.

If a physical or certificated security becomes mutilated, defaced, destroyed, lost or stolema@lékecute, and
the trustee shall authenticate and deliver, a substitute security in repladereeh case, the affected holder will be
required to furnish to Chile and to the trustee an indemnity under which it will agree to pay Chile, the tdiateeadrtheir
respective agents for any losses that they may suffer relating to the security that was mutilated, defaced, destroyed, lost o
stolen Chile and the trustee may also require that the affected holder present other documentsTnegedtatted holder
may be required to pay all taxes, expenses and reasonable charges associated with the replacement of the mutilated, defaced
destroyed, lost or stolen security.
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If Chile issues certificated securities, a holder of certificated securities rohgrege them for securities of a
different authorized denomination by submitting the certificated securities, together with a written request for an eatchange,
the office of the trustee as specified in the indenture in New York City, or at the offing paging agentin addition, the
holder of any certificated security may transfer it in whole or in part by surrendering it at any of such offices togetrer wi
executed instrument of transfer.

Chile will not charge the holders for the costs and exgeassociated with the exchange, transfer or registration of
transfer of certificated securitieShile may, however, charge the holders for certain delivery expenses as well as any
applicable stamp duty, tax or other governmental or insurance chahgdsustee may reject any request for an exchange or
registration of transfer of any security made withindys of the date for any payment or principal of, or premium or
interest on the securities.

Notices

Chile will mail any notices to the holders of thetes at their registered addresses as reflected in the books and
records of the truste€hile will consider any mailed notice to have been given five Business Days after it has been sent.

All notices to holders will be published in a leading newspapeinky general circulation in London (which is
expected to be th&inancial Times). As long as the notes are listed on the Luxembourg Stock Exchange and the rules of the
exchange require, Chile will also publish notices in a leading newspaper with gémetation in Luxembourg or on the
website of the Luxembourg Stock Exchange (www.boursdflpublication in a leading newspaper in Luxembourg is not
practicable, Chile will give notices in another way consistent with the rules of the Luxembourg Sthek@eAny notice
so published will be considered given on the date of its first publication.

Trustee

The indenture establishes the obligations and duties of the trustee, the right to indemnification of the trustee and the
liability and responsibility, inluding limitations, for actions that the trustee takég trustee is entitled to enter into business
transactions with Chile or any of its affiliates without accounting for any profit resulting from these transactions.

Paying Agent; Transfer Agents; Registrar

Chile may appoint paying agents, transfer agents and a registrar with respect to each series of debt securities, which
will be listed at the back of the relevant prospectus supple@bileé may at any time appoint other paying agents, transfer
agerts and registrars with respect to a sei@ile, however, will at all times maintain a principal paying agent in a United
States city and a registrar in New York City for each series until the securities of that series. &Rileand|l provide
promptnotice of termination, appointment or change in the office of any paying agent, transfer agent or registrar acting in
connection with any series of securities.

In addition, Chile will maintain a paying agent and a transfer agent in Luxembourg with respegtseries of debt
securities listed on the Luxembourg Stock Exchange so long as the rules of the Luxembourg Stock Exchange so require.

Limitation on Time for Claims

To the extent permitted by law, claims against Chile for the payment of principelioferest or other amounts due
on, the debt securities (including additional amounts) will become void unless made within five years of the date on which
that payment first became due.

Jurisdiction, Consent to Service, Enforcement of Judgments and Immunities from Attachment

The debt securities and the indenture provide, and any warrants and warrant agreement will provide, that Chile will
appoint and permanently maintain the person acting as or discharging the function of the Consul General of CQitg in the
of New York, with an office on the date of this prospectus at 866 United Nations Plaz&uiidew York, New York
10017Such Consul Gener al shall act as, and process may be
judicial actionor proceeding commenced by any security holder, the trustee, a warrant agent or any underwriter arising out of
or relating to the indenture and any warrant agreement, if any, as well as from any debt securities or warrants,éfiany, issu
thereunder, inrgy New York state or federal court sitting in the City of New York, in either case in the Borough of
Manhattan, the City of New York, and any appellate court with jurisdiction over any of these courts.

The process agent will receive on behalf of Chile isdroperty service of copies of the summons and complaint

15



and any other process, which may be served in any action or proceeding arising out of or relating to the indenture or any
warrant agreement, as well as from any debt securities or warrantstissredhder, in any New York state or federal court
sitting in the City of New York, in either case in the Borough of Manhattan, the City of New York, and any appellate court
with jurisdiction over any of these courts. Due service of process may be maffieiajly delivering a copy of the process

to Chile, at the address of the process agent, or by any other method permitted by applicable law, but nad layl ditidn,

Chile will authorize and direct the process agent to accept such service oralfs beh

Chile is a foreign sovereign stat@onsequently, it may be difficult for holders of the securities to obtain judgments
from courts in the United States or elsewhere against.Ghilthermore, it may be difficult for investors to enforce, in the
United States or elsewhere, the judgments of United States or foreign courts again€Hhihileas been advised by
Morales & Besd.imitada, Abogadosspecial Chilean counsel to Chile, that there is doubt as to the enforceability of
liabilities predicated dely upon the U.S. federal securities laws in a suit brought in Chile and as to the enforceability in
Chilean courts of judgments of U.S. courts obtained in actions predicated upon the civil liability provisions of the U.S.
federal securities laws.

To theextent that Chile may be entitled, in any jurisdiction in which judicial proceedings may at any time be
commenced arising out of or relating to the indenture and any warrant agreement, as well as out of or relating to any debt
securities or warrants issuditereunder, to claim for itself or its revenues or assets any immunity from suit, jurisdiction,
attachment in aid of execution of a judgment or prior to a judgment, execution of a judgment or any other legal process with
respect to its obligations unddéretindenture and any warrant agreement, as well as under any debt securities or warrants
issued thereunder, and to the extent that in any jurisdiction there may be attributed to Chile this immunity (whether or not
claimed) Chile will irrevocably agree ntat claim and will irrevocably waive this immunity to the maximum extent permitted
by law, except for actions arising out of or based on the U.S. federal securities laws or any state securities laws. However,
Chile will not waive immunity from attachmentipr to judgment and attachment in aid of execution under Chilean law with
respect to property of Chile located in Chile and with respect to its movable and immovable property which is destined to
diplomatic and consular missions and to the residence tieide of these missions or to military purposes, including any
property, which is property of a military character or under the control of a military authority or defense agencygbtsthe ri
and property of the Chilean Central Bank abroad, since thieewsi not permitted under the laws of Chile. Chile agrees that
the waivers described in this provision are permitted under the Foreign Sovereign Immunities Act and are intended to be
irrevocable for purposes of that Act.

Chile reserves the right to pleadvereign immunity under the Foreign Sovereign Immunities Act with respect to
any action brought against it under the U.S. federal securities laws or any U.S. state securitiesHawbsence of a
waiver of immunity by Chile with respect to those ans, it would not be possible to obtain a U.S. judgment in an action
brought against Chile under the U.S. federal securities laws or state securities laws unless a court were to determine that
Chile is not entitled under the Foreign Sovereign Immunitiggdsovereign immunity with respect to the action.

Chile will waive, to the fullest extent permitted by law, any requirement or other provision of law, rule, regulation or
practice which requires or otherwise establishes as a condition to the instijatieecution or completion of any action or
proceeding (including appeals) arising out of or relating to the indenture or any warrant agreement, as well as from any debt
securities or warrants issued thereunder, the posting of any bond or the furnisbutly, dr indirectly, of any other
security.

A final judgment obtained against Chile for the payment of a fixed or readily calculable sum of money rendered by
any New York State or federal court sitting in the City of New York having jurisdiction urgdiemis over Chile in an action
arising out of the indenture or any warrant agreement, or the debt securities or warrants, if any, issued thereunder, can be
enforced against Chile in the courts of Chile without any retrial-exegnination of the merits dfie original action as long
as the following conditions are met (the satisfaction orsatisfaction of which is to be determined by the Supreme Court of
Chile):

1 if there exists a treaty as to the enforcement of judgments between Chile and the Uteed&th treaty will
be appliedAs at the date hereof no such treaty exists between Chile and the United States;

1 if there is no treaty, the judgment will be enforced if there is reciprocity as to the enforcement of judgments
(i.e.,a United States cowtould enforce a comparable judgment of a Chilean court under comparable
circumstances);

9 if it can be proven that there is no reciprocity, the judgment cannot be enforced in Chile;

1 if reciprocity cannot be proven, the judgment will be enforced if it habeat rendered by default within the
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meaning of Chilean law, that is, if valid service of process was effected upon the parties to the action, unless the
defendant can prove that it was prevented from assuming its ddfkter Chilean law, service of mess

effected through the mail is not considered proper service of process and, consequently, any judgment rendered
in a legal proceeding in which process was served on Chile by means of the mail may be effectively contested
by Chile; and

1 if the judgments not contrary to Chilean public policy and does not affect in any way properties located in
Chile, which are, as a matter of Chilean law, subject exclusively to the jurisdiction of Chilean courts.

Any treaty as to the enforcement of foreign judgmentsredtimto in the future between Chile and the United States
of America could supersede the foregoing.

To enforce in Chile a judgment of a New York State or federal court sitting in the City of New York rendered in
relation to any of the securities, the intigre or any warrant agreement, the judgment must be presented to the Supreme
Court of Chile, in a form complying with the authentication requirements of Chilean law, including an official translation of
the same in Spanisfihe Supreme Court will conduathearing limited to enforcement and not the merits of the case.

If the Chilean Supreme Court orders Chile to make payment, it shall deliver notice to the Ministry of Finance in this
regard, with a copy of such notice to the Council for the Defense &t#te Consejo de Defensa del Estado, or CDE) After
receiving a copy of such notice, the President of the Council for the Defense of the State will inform the Ministry ef Financ
to whom the payment must be madibe Ministry of Finance will then issuedecree instructing the Chilean Treasury
(Tesoreria General de la Republica) to make the payment.

Indemnification for Foreign Exchange Rate Fluctuations

Chile's obligation to any holder wunder t heecgrideswil i ti e s
be discharged only to the extent that the holder may purchase the currency in which the securities are denominated, referred
to as the'agreement currencywith the judgment currencyf the holder cannot purchase the agreement currenthei
amount originally to be paid, Chile agrees to pay the difference. The holder, however, agrees to reimburse Chile for the
excess if the amount of the agreement currency purchased exceeds the amount originally to be paid to the holder. If Chile is
in default of its obligations under the securities, however, the holder will not be obligated to reimburse Chile for any excess.

Governing Law

The indenture and the securities are governed by and construed in accordance with the law of the State of New York
unless otherwise specified in any series of debt securities, except that all matters related to the consent of holders and any
modifications to the indenture or the debt securities will always be governed by and construed in accordance with the law of
the Sate of New York.
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TAXATION

The following discussion provides a general summary of some of the primary tax consequences of purchasing,
owning or selling the debt securities. For further information, you should consult your tax advisor to determine the tax
consequences relevant to your particular situation. In addition, you may be required to pay stamp taxes and other charges
under the laws of the country where you purchase the debt securities. Chile does not currently have a tax treaty in effect with
the United States.

Chilean Taxation

The following is a general summary of the material consequences under Chilean tax law, as currently in effect, of an
investment in the debt securities made Bjoaeign holder. For this purpose, foreign holder means eithiin(the case of
an individual, a person who is neither a resident nor domiciled in Chile (for purposes of Chilean taxation, an individual
holder is deemed a resident of Chile if he or she has remained in Chile for more than six months in one caleoidiar year
more than six months in two consecutive calendar years); an {lip case of a legal entity, a legal entity that is not
domiciled in Chile even if organized under the laws of Chile, unless the debt securities are assigned to a branch, agent,
representative or permanent establishment of an entity in Chile.

Under Chilean income tax law, payments of interest made by Chile to a foreign holder of the debt securities will be
subject to a Chilean interest withholding tax currently assessed at a 4a@&wfChile is required to withhold, declare and
pay such withholding tax. As described above, Chile has agreed, subject to specific exceptions and limitations, to pay to the
holders Additional Amounts in respect of the Chilean tax in order for the shtde=foreign holder receives, net of the
Chilean tax on interest income, to equal the amount which would have been received by the foreign holder in the absence of
the withholding. Se&Description of the Securities—Additional Amounts.” A foreign holdemwill not be subject to any
Chilean withholding taxes in respect of payments of principal made by Chile with respect to the debt securities.

Chilean income tax law establishes that a foreign holder is subject to income tax on income from Chilean sources.
For this purpose, income from Chilean sources means earnings from activities performed in Chile or from the operation, sale
or disposition of, or other transactions in connection with, assets or goods located in Chile. Capital gains realizateon the
or ather disposition by a foreign holder of the debt securities generally will not be subject to any Chilean taxes provided that
this sale or other disposition occurs outside of Chile (except that any premium payable on redemption of the debt securities
will be treated as interest and subject to the Chilean interest withholding tax, as described above).

A foreign holder will not be liable for estate, gift, inheritance or similar taxes with respect to its holdings unless the
debt securities held by a foreign tet are either (i) ocat ed i n Chil e at the ti miétheof f or
bonds are not | ocated in Chile at the time of a floreign
income obtained from Chileanwsees.

The issuance of the debt securities by Chile is exempt from Chilean stamp, registration or similar taxes.
United States Federal Taxation

The following is a summary of certain United States federal income tax consequences resulting from the purchase,
ownership and disposition of a debt security and does not purport to be a comprehensive discussion of all the possible United
States federal income tax consequences of the purchase, ownership or disposition of the debt securities. This summary is
based orthe United States federal income tax laws, including the Internal Revenue Code of 1986, as amended, or the Code,
existing, temporary and proposed regulations, or Treasury Regulations, promulgated thereunder, rulings, official
pronouncements and judiciaécsions, all as in effect on the date of this prospectus and all of which are subject to change,
possibly with retroactive effect, or to different interpretations. It deals only with debt securities that are purchadesf as p
the initial offering and i@ held as capital assets by purchasers and does not deal with special classes of holders, such as
brokers or dealers in securities or currencies, banks, tax exempt organizations, insurance companies, persons holding debt
securities as a hedge or hedgedinast currency risk or as a part of a straddle or conversion transaction, or United States
persons (as defined below) whose functional currency is not the U.S. dollar. Further, it does not address the alternative
minimum tax, the Medicare tax on net invasnt income or other aspects of United States federal income or state and local
taxation that may be relevant to a holder in |ightaof su
particular debt security will depend, in pant, e particular terms of such debt security as set forth in the applicable
prospectus supplement. Prospective purchasers of debt securities should consult their own tax advisors concerning the
consequences, in their particular circumstances, under the &aidthe laws of any other taxing jurisdiction of the purchase,
ownership and disposition of the debt securities.
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In general, a United States person who holds the debt securities or owns a beneficial interest in the debt securities
will be subject to Uniéd States federal taxation. You are a United States person for United States federal income tax
purposes if you are:

1 anindividual who is a citizen or resident of the United States,

1 a corporation or other entity organized under the laws of the United $tadmy state thereof or the District of
Columbia,

1 an estate, the income of which is subject to United States federal income taxation regardless of its source, or

1 atrustifa United States court is abl e tadmieistrationands e pr i m
(lone or more United States persons have the author

If a partnership (or other entity treated as a partnership for United States federal income tax purposes) holds the debt
sealrities, the United States federal income tax treatment of partners in the partnership generally will depend on tke activitie
of the partnership and the status of the partner, and special considerations may apply to your investments in the debt
securities Prospective investors that are partners in partnerships (or entities treated as partnerships for United States federal
income tax purposes) should consult their own tax advisors regarding the United States federal income tax consequences to
them of the prchase, ownership and disposition of the debt securities.

If you are a United States person, the interest you receive on the debt securities (including Additional Amounts) will
generally be subject to United States taxation and will be considered orditesiegt income on which you will be taxed in
accordance with the method of accounting you generally use for tax purposes. In the event the debt securities issued with
more thande minimis original issue discount QID”) for U.S. federal income tax purpess United States persons will be
required to include OID in income on a constgiedd basis over the life of the debt securitile rest of the discussion
assumes that the debt securities will be issued without IBt&rest payments (including Additial Amounts) will constitute
income from sources without the United States for foreign tax credit purfsgsincome generally will constitutpassive
category incomé. If you are a United States person, withholding tax levied by the governmenti@fiiihbe eligible:

9 for deduction in computing your taxable income, or

9 atyour election, for credit against your United States federal income tax liability, subject to generally applicable
limitations and conditions.

The availability of the deduction df,you elect to have the foreign taxes credited against your United States federal
income tax liability, the calculation of the foreign tax credit involves the application of rules that depend on youamparticu
circumstancesyou should consult with youswn tax advisors regarding the availability of foreign tax credits and the
treatment of Additional Amounts.

If you are a United States person, when you sell, exchange or otherwise dispose of the debt securities, you generally
will recognize gain or loss @ql to the difference between the amount you realize on the transaction and your tax basis in the
debt securitiesyour tax basis in a debt security generally will equal the cost of the debt security tbymuare an
individual and the debt securitging sold, exchanged or otherwise disposed of is held for more than one year, you may be
eligible for reduced rates of taxation on any capital gain reali¢eur ability to deduct capital losses is subject to
limitations.

Gain or loss recognized by a Uit States person on the sale, redemption, retirement or other taxable disposition of
the debt securities will generally be United Stagesrce gain or los#ccordingly, if Chilean withholding tax is imposed on
the sale or disposition of the debt secastia United States person may not be able to fully utilize its United States foreign
tax credits in respect of such withholding tax unless such United States person has other foreign sourééoincimeld
consult with your own tax advisors regardihg fvailability of foreign tax credits.

Under current United States federal income tax law, if you are an individual, corporation, estate or trust and are not a
United States person, the interest payments (including any Additional Amounts) that you oadbie@ebt securities
generally will be exempt from United States federal income tax, including withholdingdswever, to receive this
exemption you may be required to satisfy certain certification requirements of the United States Internal RevieryerSe
the IRS, to establish that you are not a United States person.

If you are not a United States person, any gain you realize on a sale or exchange of the debt securities generally will
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be exempt from United States federal income tax, includingheitling tax, unless:

1 your gain is effectively connected with your conduct of a trade or business in the United States (and if an
income tax treaty applies, it is attributed to a United States permanent establishment), or

1 you are an individual holder andegpresent in the United States for &8s or more in the taxable year of the
sale or exchange, and eithery@ur gain is attributable to an office or other fixed place of business that you
maintain in the United States or (§ipu have dtax homé in the United States.

Information returns may be required to be filed with the IRS in connection with payments made to certain United
States person¥ou may also be subject to information reporting and backup withholding tax requirements with respect to
theproceeds from a sale of the debt securitfegu are a United States person, you generally will not be subject to a United
States backup withholding tax on these payments or proceeds if you provide your taxpayer identification number and certify
that yau are not subject to backup withholditigyou are not a United States person, in order to avoid information reporting
and backup withholding tax requirements you may have to comply with certification procedures to establish that you are not
a United Stats person.

A debt security held by an individual holder who at the time of death is-sesatent alien generally will not be
subject to United States federal estate tax.

European Union Directive on the Taxation of Savings Income

Under Council Directive @03/48/EC on the taxation of savings income,“tBavings Directivé, each member state
of the European Union, eaclfllember Statg is required to provide to the tax authorities of another such Member State
details of payments of interest or other simitecome paid by a person within its jurisdiction to, or secured by such a person
for, an individual beneficial owner resident in, or certain limited types of entity established in, that other Memb€&h&tate
Savings Directive will, however, be repealgith effect from January 1, 2016 in the case of Member States other than
Austria and from January 1, 2017 in the case of Austria.

Austria will, until January 1, 2017 (unless during such period it elects otherwise), operate a withholding system in
relationto such paymentsstead of an information reporting systeébhe rate of withholding is 35.0%lowever, the
beneficial owner of the interest (or similar income) payment may elect that certain provision of information procedures
should be applied instead withholding, provided that certain conditions are rniétis transitional period would terminate if
agreement by certain ndfuropean Union countries to exchange of information relating to such payments were reached.

The repeal of the Savings Directiveiasprevent overlap with the new mandatory automatic exchange of financial
account information to be implemented under Council Directive 2011/16/EU on Administrative Cooperation in the Field of
Taxation (as amended), or theAC". The DAC is generally broad in scope than the Savings Directive, although it does
not allow Member States to impose withholding taxes instead of information repdittmgepeal of the Savings Directive
will also be subject to egoing requirements thulfill administrative obligtions such as the reporting and exchange of
information relating to, and accounting for withholding taxes on, payments made before the effective dates of the repeal.

A number of norEU countries and certain dependent or associated territories of cegaibévl States have
adopted similar measures to the Savings Direc8egne of those measures have been revised to be aligned with the DAC,
and other such measures may be similarly revised in the future.

Investors who are in any doubt as to their positiaukhconsult their professional advisers.
The Proposed Financial Transactions Tax

The European Commission has published a proposal, 6€Ctbemmi s s i o n”; fer a Bineabive ftorsaacdmmon
financial transactions tax, 6FTT", in Belgium, Germany, Estia, Greece, Spain, France, Italy, Austria, Portugal, Slovenia
and Slovakia, or th&participating Member Statés

The Commi ssion’s Proposal has very broad scope and cc
dealings in the debt secues in certain circumstances.

Under current proposals, the FTT could apply in certain circumstances to persons both within and outside of the
participating Member StateGenerally, it would apply to certain dealings in the debt securities where at legsroynis a
financial institution, and at least one party is established in a participating MembeASBasacial institution may be, or be
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deemed to béestablishetin a participating Member State in a broad range of circumstances, includmgt(@)ysacting
with a person established in a participating Member State evhie the financial instrument which is subject to the
dealings is issued in a participating Member State.

The FTT remains subject to negotiation between the participating Me3tdtes and the legality of the proposal is
uncertain It may therefore be altered prior to any implementation, the timing of which remains uAcldaional EU
Member States may decide to participate and/or certain of the participating Member Stadesideto withdraw.

In December 2015, a joint statement was issued by the participating Member States (except Estonia), indicating an
intention to make decisions on the remaining open issues by the end of June 2016.

Prospective holders of the debt sedesitare advised to seek their own professional advice in relation to the FTT.
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PLAN OF DISTRIBUTION
General
Chile may sell the securities in any of three ways.
1 through underwriters or dealers;
1 directly to one or more purchasers; or
1 through agents.
Each prepectus supplement will set forth, relating to an issuance of the securities:
1 the name or names of any underwriters, dealer/managers or agents;
the purchase price of the securities, if any;
the proceeds to Chile from the sale, if any;
any underwritingdistunt s and ot her items constituting under wr

any agents commi ssi ons;

=A =4 =4 =4

any initial public offering price of the securities;
any concessions allowed or reallowed or paid to dealers; and
1 any securities exchanges on which such securitiesomdigted.

If Chile uses underwriters or dealers in a sale, they will acquire the securities for their own accounts and may resell
them in one or more transactions, including negotiated transactions, at a fixed public offering price or at varying prices
determined at the time of sal€hile may offer the securities to the public either through underwriting syndicates represented
by managing underwriters or directly through underwrit€he obligations of the underwriters to purchase a particular
offering o securities may be subject to conditiomie underwriters may change the initial public offering price or any
concessions allowed or reallowed or paid to dealers.

Chile may agree to indemnify any agents and underwriters against certain liabilitiedingdiabilities under the
U.S. Securities Act of 1933, as amended, or the U.S. Securitiescagents and underwriters may also be entitled to
contribution from Chile for payments they make relating to these liabil&igsnts and underwriters maygage in
transactions with or perform services for Chile in the ordinary course of business.

Chile may not publicly offer or sell the securities in Chile unless it so specifies in the applicable prospectus
supplement.

Chile may also sell the securities ditlg or through agent#\ny agent will generally act on a reasonable best efforts
basis for the period of its appointment.

Chile may authorize agents, underwriters or dealers to solicit offers by certain institutions to purchase a particular
offering of seurities at the public offering price using delayed delivery contratisse contracts provide for payment and
delivery on a specified date in the futufde applicable prospectus supplement will describe the commission payable for
solicitation and theerms and conditions of these contracts.

Chile may offer the securities to holders of other sce
exchange of the other securiti€hile may conduct such an offer either ff@pugh a publicly announdaender or exchange
offer for the other securities or (Bjrough privately negotiated transactiomhis type of offer may be in addition to sales of
the same securities using the methods discussed above.

Non-U.S. Offerings

Chile will generally not regter under the U.S. Securities Act the securities that it will offer and sell outside the
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United StatesThus, subject to certain exceptions, Chile cannot offer, sell or deliver such securities within the United States
or to U.S. persondVhen Chile offeror sells securities outside the United States, each underwriter or dealer will
acknowledge that the securities:

1 have not been and will not be registered under the U.S. Securities Act; and

1 may not be offered or sold within the United States except purkuantexemption from, or in a transaction
not subject to, the registration requirements of the U.S. Securities Act.

Each underwriter or dealer will agree that:

1 it has not offered or sold, and will not offer or sell, any of theseSte@registered securis within the United
States, except pursuant to RAE3 of Regulatiors under the Securities Act; and

1 neither it nor its affiliates nor any persons acting on its or their behalf have engaged or will engage in any
directed selling efforts regarding theseurities.

OFFICIAL STATEMENTS

Information in this prospectus whose source is identified as a publication of Chile or one of its agencies or
instrumentalities relies on the authority of the publication as a public official document of &hdther information in this
prospectus and in the registration statement for the securities that Chile has filed with the SEC is included as &lblic off
statement made on the authority of Alejandro Micco Aguayo, the Undersecretary of the Ministry of Finanite of C

VALIDITY OF THE SECURITIES

The following persons, whose addresses will appear on the inside back cover of the applicable prospectus
supplement or pricing supplement, will give opinions regarding the validity of the securities:

1 For Chile:

1 Asto all maters of Chilean law, Morales & Besamitada, Abogadaosspecial Chilean counsel to Chile, or
any other counsel to Chile named in the applicable prospectus supplement; and

1 Asto all matters of U.S. law, Cleary Gottlieb St&Ramilton LLP, special New Ydt counsel to Chile,
or any other counsel to Chile named in the applicable prospectus supplement.

1 For the underwriters, if any:

1 Asto all matters of Chilean law, any Chilean counsel to the underwriters named in the applicable
prospectus supplement; and

1 Asto all matters of U.S. law, any U.S. counsel to the underwriters named in the applicable prospectus
supplement.

As to all matters of Chilean law, Cleary Gottlieb St&eHamilton LLP, or any other U.S. counsel to Chile named
in the applicable prospectus glgment, may rely upon the opinion of any Chilean counsel to the Republic named in the
applicable prospectus supplement.

As to all matters of U.S. law, any Chilean counsel to the Republic named in the applicable prospectus supplement,
may rely on the opinin of Cleary Gottlieb Steefa Hamilton LLP, or any other U.S. counsel to Chile named in the
applicable prospectus supplement.

AUTHORIZED REPRESENTATIVE

The authorized representative of Chile in the United States of America is Francisco Del Campo Lagds, Con
General of Chile in New York, whose address is 866 United Nations Plaza6Sujtew York, NY 10017.

23



GENERAL INFORMATION
Authorization

The Executive Power of Chile will authorize each issuance of the securities by supremeCtaledll obtain al
consents and authorizations necessary under Chilean law for the issuance of the securities and has obtained all consents and
authorizations necessary for the execution of the indenture.

Litigation

Except as described unde¥overnment Expenditures—Government Litigation” in our annual report on For8-K,
neither Chile nor the Ministry of Finance of Chile is involved in any litigation or arbitration proceeding which is niaterial
the context of the issue of the securitiéhile is not aware of any simallly material litigation or arbitration proceeding that is
pending or threatened.

Where You Can Find More Information

Chile has filed a registration statement for the securities with the SEC under the U.S. Securilibis Acospectus
does not containlleof the information described in the registration statemfent further information, you should refer to the
registration statement.

Chile is not subject to the informational requirements of the U.S. Securities Exchange Act of 1934, as.amended
Chile canmenced filing annual reports on Foli®&K with the SEC on a voluntary basis beginning with its fiscal year ended
DecembeBl, 2014 These reports include certain financial, statistical and other information concerningGBildemay
also file amendmentsn Form18-K/A to its annual reports for the purpose of filing with the SEC exhibits which have not
been included in the registration statement to which this prospectus and any prospectus supplemeaftserelifitd, these
exhibits will be incorporatetly reference into this registration statement.

You can request copies of the registration statement, including its various exhibits, upon payment of a duplicating
fee, by writingtothe SECYrou may al so read and copy eférenceeoondioWashingtont s a't
D.C. or over the Internet at www.sec.gov.

SEC Public Reference Room
100F Street, N.E.|
Washington, D.C. 20549

Please call the SEC at8D0-SEG0330 for further information.

The SEC allows Chile to incorporate by reference smfioemation that Chile files with the SEC. Incorporated
documents are considered part of this prospe€Clioge can disclose important information to you by referring you to those
documentsThe following documents, which Chile has filed or will file witte SEC, are considered part of and incorporated
by reference in this prospectus, any accompanying prospectus supplement and any accompanying pricing supplement:

T Chil e’ s annu alBK foréhe year ended Decéimiit, 3014 filed with the SEC dvlay 5, 2015
(File No. 00:02574)(the'2014 Annual Repot);

1 Amendment No. 1 on Form 48 to the 2014 Annual Report filed with the SEC on May 19, 2015;
1  Amendment No. 2 on Form 18 to the 2014 Annual Report filed with the SEC on June 3, 2015; and

1 Each subsquent annual report on Fori-K and any amendment on Fof8-K/A filed on or after the date of
this prospectus and before all of the debt securities and warrants are sold.

Later information that Chile files with the SEC will update and supersede éafitianation that it has filed.
As long as any series of the debt securities or any warrants are listed on the Luxembourg Stock Exchange, you may
receive free of charge copies of the following documents with respect to such securities on any businéss offices of

the paying agents in Luxembourg:

1 the indenture incorporating the forms of the debt securities;
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9 the relevant warrant agreement;
1 English translations of the relevant supreme decree; and

1 copies of the most recent annual economic report oChil
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ISSUER

Republic of Chile
The Ministry of Finance
Teatinos 120, Piso 12

Santiago, Chile
Postal Code 8340487

TRUSTEE

The Bank of New York Mellon
101 Barclay Street, Floor 7E
New York, New York 10286
Attn: Global Corporate Trust

PAYING AGENT AND TRANSFER AGENT IN LUXEMBOURG

The Bank of New York Mellon SA/NV, Luxembourg Branch
Vertigo BuildingPolaris
2-4 rue Eugéne Ruppert
L-2453 Luxembourg

LISTING AGENT

The Bank of New York Mellon SA/NV, Luxembourg Branch
Vertigo BuildingPolaris
2-4 rue Eugéne Ruppert
L-2453 Luxembourg

LEGAL ADVISORS TO CHILE

As to New York law As to Chilean law
Cleary Gottlieb Stee& Hamilton LLP Morales& Besaltda.
One Liberty Plaza Av. Isidora Goyenechea 3477, piso 19, Las Condes,
New York, New York 10006 Santiago, Chile
United States of America Postal Code 7550106

LEGAL ADVISORS TO THE UNDERWRITERS

As to New York law As to Chilean law
Shearmar& SterlingLLP Philippi, Prietocarrizosa, Ferrero DU & Uria SpA
599 Lexington Avenue El Golf 40, 20thFloor, Las Condes,
New York, New York 10022 Santiago, Chile

United States of America Postal Code 7550107






